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The Cure Parkinsan's Trust

Chaoiman's Report
for the year to 31 December 2018

The excellent firancial pedormance of the charity this vear has, of course, been the result of the
generosty of our many donors and supporters, guided ond qssisted by our committed staff, The
beneficiary s aur search for o cure: our ground-breaking work continues, and is repored lafer in
these accounts.

Alongside this growth, the Trustee board continues to implement best governance practice. Our
reqgular board meetings are preceded by three separate Trustes committee meetings, each with
specific focus; on Governance and Risk, Financial Management and Fondraising and Marksting,
with each commiltee comprising at least twao tnystees plus selected members of our stalf, to deliver
charity-wide best practice. We maonitar complionce with the Code of Fundraising Practice and the
guidelines set by the Associotion of Medical Research Charties, and are careful to manage risks
foced by the charity.

A crfical componant in our governance framewerk is our Kesearch Committee, the independent
group of lgeading newclogists, neuroscientists and other stakeholders, including pecple with
Farkinson's, which evaluotes research grant applications and makes recommendations to the
Trustees for funding. Trustees attended the meetings of this committee, as ocbservers, and we have
Eeen hugsely impressed with the diigence, intelligence and good sense of its members. The Trusiges
are proud and very wellserved to be advised by such an gulstanding gouvp of people. We are
grateful to qll of them for volunteerng their fime for this impaortant role. Whilst the independence of
this Committee and its members is of great impeortance, the Trustees are able to work with the
Committee fo continue to update and enhance its own governance protocols.

Cur staff has grown further during the year, most notably with the appointment of Dir Simon Statt in
the new role of Deputy Director of Research, to support our Director of Reseorch Or Richard Wyse
on dentification of promising candidates for curative therapies and progressing those therapiss
towards the clinic. We are lucky to have such a skilled angd creative scientific team, s well qs such
strong and hardwaorking fundroising ond communicotions teams which provide them with the
resources to deploy. Allis led ond encouraged by Will Cock and Halen Matthews in their roles s
CEC and Deputy CEO respectively.

bn 2018, we said farewell as Trustesas to Jenny Dicken and Shelagh Nichals, who have stepped down
after devoting o huge amount of time, skil and core to the charity over many years since its
incepfion in 2005. On behalf of the charity, { would ke 1o thank them both. for their cutstanding
service, and we were delighted that they have agreed to remain closely cssociated with s by
ecoming FPatrons, We were also pleased to welcome Lyndsey Isaacs as o Trustes who brings a
wedlth of experience and knowledgs 1o our board. With Jlenny, Shelagh and Lyndsey continuing
their involverment. we are in good heart, determined, and true to the valdes of our founders in the
drive for o cure, .

As well a5 lenny and Shelagh, we wernz delighted to welcome Mike Tindall MBE, loanna Trollope
OBE and Robert Voss CBE, s Patfrons, Mike in particular has been championing the charity on
felevision and in print and social medig, and we look forward to working with him, Joanna and
Robert as we dilve the charlty forward,

Finally, we retain a strong global perspective, with ongoing research projects invalving the van
Andel Research Imstitute, The Michael J Fox Foundation for Besearch, the University Hospitol
Toulouse, the University of Queensland, the Garvan institute and Shake it Up Australics. As we grow,
our innevative LCT Programme continues to expand, with trials underway or imminent in UK, USA,
France and Australia. ' :

Charles P Ralph
Chairman 24 April 2019



The Cure Porkinson's Trust

Chief Executive Cfficer’s Repont
for the year to 31 December 2018

2018 was a year of growth for the charity: totat income exceeded £3 million for the first time, giving
us capacity o fund even more dedicated research and clinical tials.

Cur staff has contributed to this with an energy and focus which arg hallmarks of the charity. We
were joined by three new employees during the yaar, within cur fundraising, communications and
resedrch teams. Inresearch, in particular, we welcomes Dr Simon Stott as our new Deputy Director
of Research to support owr Director Or Richord Wyse, on identification and development of
promising curative treatments, alongside our numerous colloborators and portners.

It is collaboration which has delined our work this year, in several areas. Inressarch, we continue
to work with other charities, institutions, frusts and pharmaceotical compdanies, and the

projects we fund and support are distibuted throughout the UK and the world, as reported later
i these accounts.

Within fundraising, our tearm continues to collaborate with several impressive voluntary fundraising
committess. We value greatly the work of the Gulls' Eggs, Grouse & Grape and Cured
Committeas, and our many ofher organising committees including Mike Tindal and the organisers
of his Celeority Golf Clossic, for the events they organise. The Cured art selling exhibition is
parficularly noleworthy and contributed £350,000 to our research funds. These special events as
o whole account for almost £1 millien of our tofal income. Another large section of our income
derives from individual fundraisers in endurance challenge events, golf days and ather individual
imiafives with £780,000 rased by thase inifiatives. Thea remamndear of our income comes from the
support of mary generous trusts, corporations and individuals who see the potential of our
resecrch.

Our record income in 2018 forms a strong basis feor the charity 1o grow in 201% and beyond. In
arder to increase incomea further we plan to recruit more staff in order to expand owr fundraising
aperations and our ability to manage mere research projects and trials,

Qur total expenditure dropped from £2.4 millionin 2017 to £2.1 millon in 2018, This was mamby the
result of g reduction in spend on research in 2018 which is expacted to bounce back in 201%. We
expect that research spend will increase significantly as many more clinical tiats and other
projects commence in 2017 and bayond, diven both by increased research opportunities and
our growing ability to fund.

Involvement of people with Parkinsan’s in defining and supporting our ressarch remains crocial io
the charity. Once again, CPT representatives crganised and attendsd the “"Rallying to the
Challenge" meeting at the “Grand Challenges” symposivm at the Von Andsl Research Institute
in Grand Raopids, Michigan, USA, bringing together advocates with Porkinson's from the UK,
Canada and the US.  Angther excomple s our "Parkinson's sovement” web platform that s
designed to dispel hype from hope. encourages advocacy and support reseorch, Numbiers of
wsers are growing rapidly,

The charity is in goed health and continues 1o push on towards cur goal, a cure. There is much
interesting possibility in our research progrom, and owr staff, volunteers and supporters have kept
our rmomentum in fundraising to support this. We oim fo confinue our growth and commit even
more funding to the most exciting research projects and clinical trials cimed at curing Farkinson's.

The dhive of aur co-founder Tom lsoocs, who passed away in 2017, lives on in our work, We will
continds that work with urgency. commitment and care.

Williorn Cook
Chief Executive Officer 24 April 2019



The Cure Parkinson's Trust

Research and Charitable Activities Repart
for the vearto 31 Cecember 2018

The Cure Parkinson's Trust [CPT) maintains a clear focus onits mission to find o cure for Parkinson’s
diseqse,

2018 was ancther productive yveor for the research team at the charity. Highlights included the
annual Linked Clinical Trigls meeting which was once again hosted by the Yon Andel Research
Institite in Grand Rapids, Michigan. The volunteer committee of international Parkinson's experts
gathered to evalucte and priortise highly detailled dossiers which describe a range of potentially
diseqse modifying drugs to identify which of these should move into climcal rials with people living
with the condition.

The Linked Clinical Trials Progranmnme [LCT) is a CPTinitiative designed to identify existing dnigs with
strong bischemical evidence that could be relevant to change the rate of diseqse progression in
Parkinson's. These are evaluated, priontised and fast-frocked inte clinical trigls, $ince 2012, when
the LCT prograrmme first started, CPT has supported and facilitated 12 clinicol trials and in 201% we
gxpect 1o sea this rise o 16 or 17 fials of different drugs with the potentiol 1o slow, stop or even
reverse Parkinsor's. Two LCT-priortized cdiegs are naw moving iowards phoase N hals (o very maojor
step in bringing new treatments fo PD), and CPT is actively supporting this important effort, This
makes LTT the largest programme of its kind in the world, and this 'international committee expert’
cpproach s eing emulated by groups working in other disegse areas, with close collaborations
mow undaerway with national and intermotional teams pursing new freatments for MS and
Huntington's dissase.

Funding bodies play an mportant role dunng these annual LCT committes meetings. and in 2018
we ware joined by representatives from the Michael 1 Fox Foundation for Parkinson's Research
{WJFF). the Parkinson's Foundation. the Parkinson's Alliance. Silverstein Foundation. National
Institutes of Neuwrolegical Disorders, Stroke, Parkinson's UK, the Garvan institute. and Shake |t Up
Australia.

For the post two years we have been working closely with the Garvan Institute {Sydney), and o
lorge number of Australian Parkinson's neurclogists, with the intention of lounching in 2019
considerchle number of frials of LT priaritized compounds in Australia and New Zealand, the first
being o clinical friat of 4 different LCT gpproved drugs thaf will be tested, concunrently in parallel,
in grougps of PO patients. Australio offers the comibination of very good avdilatility of potential PO
participants (as there are currently very few Porkinson's thials there], excellent neurclogists who
want fo be involved in international progrommes such s LCT, considerable local funding, and
cutstonding scientific expertise that we wish to incorporate into these LCT trigls. In Jonuary 2019
we weare delighted to announce that o consorfium comprising the Garvan Institute, Shake it Up
Australia, Parkinsan's Austrolia, MIFF anel CPT had attracted Australian $30 million investment from
the Australicn Government to deliver an innovative and word-leading 5vear programme of
reseqrch, and which is colled the Australian Parkinson’s tission [APM).

Research Committee

It was another busy year for the Research Committes in which more than 25 projects were
evaluated of which & projects were funded, Including 4 that were supporting various aspects of
clinical friols,

Projects that particularly resonate with the Fesearch Committee are those that are innovative but
that have the potential to help usidentify the right freatments to move into clinicol tricls either
because they are idenfifying o new mechanism, or a new drug, or odd understanding on how o
drug works, An example of this is a new project in Cambridge which s taking samples of skin from
patients with Parkinson's, turning them into nerve cells and testing a range of potentially disease
rodifying drugs on thase pesonalised models of Parkinson's,



The Cure Parkinson's Trust

Research and Charitabie Acfivilies Report
for the year to 31 Decernber 2018

Research team

In 2018 we were delighted to appeint Dr Simoen Stott as Deputy Director of Research and
Developrment. Sinmon has worked in the field of Parkinson's research for over 15 years (both in
acadernia and biolech). Most recently he was g research associate in the department of Clinical
Neurgscience at 1hes Universily of Cambridge, in Professar Roger Barker's lab. He is author of the
Science of Parkinson's website and log which provides plain Englishinformation descrilzing many
of the aspects of ressarch curenily being carmied out in Parkinson's  disease.
bttpsf/scienceofparkinsans. com/

Involving peopie with Parkinsan's research — every step of the way

In 20016 CFT was proud to secure funding from the October Club to create an online vehicle to
engage people living with Parkinsan’s in research, After months of detailed planning and research
into the needs of the Parkinson's community, weww PorkingonsMoverment.com  was launched in
2018 and has grown from strength to strength, The site seeks to engoge people with Parkinson's
about research in three key woys:

1. Translating Research - providing information albout breaking research stories — dispelling the
hype frem the hope in research news by providing o balanced commentary and an impoct score
for eqch feature to exploin wheather this is novel science, and describing the time frome that this
may have an impact on people with Parkinson's;

2, Cemonstrating grect advocacy through the Advococy Wall, featuring falented advocates
that are willing to get involved in research projects globally,

3, Contributing 10 reseorch by taking part in online surveys and research projects vion Open
Oppartunities,

since launching the new-look Parkinson's Movement website in February 2018, we have had neory
14,000 Lsers on this wetssite from 88 countries, Qur quarterly newsletters are read by 1,500 subscribers,
The site received over 40,000 poge views in the first year, Gur most popular pages include the
Advocate Wall fegturng research advocates around the world, our Science Translation pages.
featuring summaries of new Parkinsen's research, and cur Open Dpportunities, featuring trials,
survays and studies in which people con get inveolved to advance research,

Social media impoct has grown with the number of people following @FDMovement on both
Focebook and Twitter increqsing significantly.  Imporantly, our forum which s powered by
HealthUrlocked has seen a surge of new members and now 1otals over 15,000 members.
Parkinson's Movemeant is a muli-media channel and we have lavnched podeasts of our research
surnrmariss and we bove a quorterly webinar seres, developed in conjunction with the Journal of
Pavkirson's Disease and The Cure Parkinson’s Trust featuring a topical research paper or therne, o
panel of experts and this is skilfully chaired by the Yan Andel Research Institute’s Professor Patrik
Brundin. Each webinar attracts a live avdience of around 150 people with many hundreds more
subsequently wotching the recordings arcund fhe world.

Disseminating research

CFPT and Parkinson's Movement continue to disserminate research findings monthly, and host @
serigs of face to tace meetings, including the annual Rallying to the Challenge meeting, hetd at
the Van Andal Research Institute in Grand Rapids, Michigan. A range of media approaches are
used to reach as wide an oudience o3 possible. CPTis also invalved in shaping the 2019 Warld
Farkinson Congrass in Kyoto - the only conference that brings together international healthcare
profassionals, researchers and pecple living with Parkinson's, which reflects the ethos of this
dedicated and highly focused charnty.

Cr Richard Wyse 24 April 2019
Director of Research and Development



The.Cure Farkinson's Trust

Report of the Trustees incluﬂing Directors’ Report and Strategic Report
for the yeor ta 31 December 2018

The Trusteeas, who are also directors of the charity for the purposes of the Companies sct 2004,
presant their report with the audited financial statements of the charty for the year to
31 December 2018, The Trustees have adopted the provisions of the Statement of
Recommended Practice {SORP) "Accounting and Reporting by Charities” {FRI102] in preparing
the onnual repart and financial statements of the charity.

PUBLIC BEMEFIT AND ADMIMISTRATIVE DETAILS

The Cure Parkinson's Trust is the only organisation in the UK dedicated solely to finding a cure for
Parkinson's, Founded in 2005 by four people living with the condition, the charity lokes a palieni-
centric approach to funding innovative projects and inspirational scisntists with the potentiat to
make a difference to the lives of the 145,000 people living with Parkinsor's in the UK, and the 10
million living with the condiion worldwide.

The Trustees who hove served the charity during the yeor and up to the daote of this report are
as follows:

C P Ralph - Chairman Dome Barbara Hay

F D Bemers-Frice EwW | MocDonald - resigned 8 January 201%
A Cowdron ' O E Murray

Lady Shelagh Nichals — resigned 21 Novembear 2018 Dr P | Aetcher

1A Dicken —resigned 11 July 2018 O A lones

W A Cook - resigned 6 Morch 2018 to become CEC K A Rock

K P rMulvany - resighed 11 July 2018 L & lsoacs — appointed 11 July 2018

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document _
The charity is confrolled by ils governing document, o deed of trust, and constitutes o limited
company, imited by guorantee, as defined by the Companies Act 2004,

Recruitment and appointment of new Trustees
There has been an average of twelve Trusteeas throughout the period. All new appointments arg
-at the recommendation of the board.

inducfion and training of new Trustees
All new Trustees are given, in the view of the board, sufficient training and have encugh
knowledge of their spedcific field to understand the nature of the charity.

Senior Management

The day-to-day operations of the charity are delsgoted to a Senior Management Team who
meet on aweekly basis to monitor and ensure the delivery of a formal budget and business plan
that has been reviewed and approved by the Board of Trustees. These key documents are used
05 o benchmark against which perfarmance is measured at guarterly Boord meetings. The
Senior Monagernent Team compiises:

Chief Executive Cfficer: Willlom Cook - rom & March 2018
Deputy Chief Executive Officar:  Helen tdotthews
Finance Director: David Gwynne-Evans



The Cure Pa rk'insnn‘s.Trus't

Repor of the Trustees including Directars' Repert and $irategic Report
for the yeor to 31 December 2015 - continued

Organisational structure

Externcily the charity is perceived s having twe core functions: fundrmising ond rasearch to
achieve the principal aims of the charty. Internally the orgamisaton is split into four sechions:

« Fundraising

Communication and FR

Research

Internal Administration and Srategy

Subsidiary Company
The charity halds 100% of the issued share capital of a dormant subsidiary company Movers &
Shakers [CPT] Umnited. The subsidiany is immatenal to the results and is not consclidoted in these
financial staterments,

Wider network

The Trustees are taking steps to widan the awareness of Parkinsor's and fund research towards
o curg for this disease. The Cure Parkinson's Trust works closely with people with Parkinson's as
well as other Parkinson's organisations around the world.

The Cure Parkinsen's Trust operates extersively within the gloebal Parkinson's community ond
consiclers one of its prirmary roles is to establish better commuonicahbon channeds between indusiey,
scientists, clinicians, and those touched by Parkinson's more persondally. The chatity believes that
a cure for Parkinson's will be achieved not only through funding innovative science but also by
concentrating on mors strategic issues such s evaluating patient prionties, identifving and
overcoming bamiers o progressive new freatments and building bridges between industry,
regulators and government.

 Related parties
The charity is independent and does not have any formal arangements with other relatad
pariies, although it colaborates with a number of foundations globally.

Conflicts of Interest

The charity maintaing a register of all inferests held by Trustess ond stoff, and other partiss
connected with the charitable company, in pharmaceutical companies or other organisations
with whaorn the charity is engaged and has strict proceduorss in place to manage and avert any
potential conficts of inferest crising from tThe charity's activities,

OBJECTIVES AND ACTIVITIES

* To moke an impact on the lives of people with Porkinsen's through the funding and delivery
of transigtiongl research, communicating the hope of better therapies.

« Toc act as a catalyst in the research of Parkinson's by roising and channeling funds info
specific areas of research which stand-up in tenms of scientific analysis, patient need, value
for money, speed of delivery and impact,

« Yo bridge gaps in the diverse scienlific community which deols with Parkinson's disease
through meetings for researchers, public speaking, high level networking across the
spectrum of the Parkinson's community, and disseminoting information about Parkinsan's
research and developments o help spread awareness of the condition.

» To facilitate g cure for Parkinsen’s by using potient insight to unlock the wisdom of scientists.

» To educate the public about Pakinson's disease and the hope of life withouot it ihrough
public speaking, PE and media,



The Cure Parkinson's Trust

Report of the Trustees including Directors’ Report and Strateglc Report
tor the year to 31 December 2018 - continued

Significant activities
The Stotement of Financicl Activities on page 15 defails the chonty's sources of income and
adllocation of expenses with the charity haolding £1,8%2.431 of Unresticted Funds ot the end of the
yvear of which the Trustees hove designated £170.%49 to specific research projects fo be
contracted in 201%.

Volunteers :
The Trustees thank all these that volunteer therr time and skills o the work of the charity.

ACHIEVEMENT AND PERFORMANCE

Fundraising
The Cure Parkinson's Trust achieved its fundraising target in 2018 with o sumimary of key highiights
set out in the Chief Exacutive's report on poge 4 with the financiol results set out from poge 15

Charitable activity summary

Since its inception in 20035, The Cure Forkinson's Trust has committed £12.4mn to chantable
activiies and has mode g significont impact on worldwide Parkinson’s research. Further
narrative is available in the Research ond Charitable Activities Report on pages S and 6.

Director of Research, Dr Richard Wyse, fulfils g vital role in facilitating research, linking scientists,
ideas and concepts as well s identitying potential target prejects for funding, He has become
a fundamental part of cur ability to identfify and progress research that could lead fo o cure,
and Is increasingly respected in both the scientific and regulatory community as a specialist in
the field of Parkinson’s,

Investment pérformun-::e
The Trustees are cumently sctisfied with the holding of surplus funds on cash depeosit whilst
appraising additional research projects suitable for funding.

GOVERNANCE AND RISK MANAGEMENT
Board and sub-Committees

The charity is directed and controlled by the Board of Trustess who meet at least four times o
vear, The Board is supported by the following four sub-committeas sach with clear Terms of
Reference to evaluate, monitor and control the nsks and uncertainties that the chority
faces. Each of the sub-committees, with the exception of the Research Committee, is chaired
by a Trustee and mests four times Q yvear aheoad of the main Board Meetings. The structure and
operation of the Resecrch Commitles follows the guidance of the Association of Medical
Research Chaorities (AMRC) and is chaired by on expert clinicion wha is independent of both the
Board and the chority,

The Governance and Risk committes is respansible for considering the major risks faced by the
charity and establishing systems and procedures that are appropriate to mitigate the risks that
have been identified, In particular risks and controls extend significantly beyond financial risks
to include the monitorng of ongeoing research projects to ensure besi value for rmoney, the
condrol of denor ang other personal infermation goccording to the requirements of GDPR and
the Fundraising Regulator, and controls to protect the reputation of the charity. These fisks are
addressed by this committee which ensures the completenass of the Terms of Reference for
each of the clher sub-committees with each responsible for erswring thalt controls and
procedures are appropniate 1o mitigate all risks thot have been identified.



The Cure Parkinson's Trust

Report of the Trustees including Directors’ Report and Strategic Report
for the year to 31 December 2018 - continved

The Finonce Committes is responsible for setting an annual budget for review and approval Dy
the main board and for monitoring financial peformonce through the year and enswring all
finrcncial controls are appropriate and operating corractly to safequard the assefs of the charity.

The Marketing and Fundraising Committee is responsible for developing and delivering the
fundraising plan which fits within the charity's § vear plan and for safeguarding the personal
information of all donors in accordance with the General Data Protection Regulations {GDFR}

The Reseorch Cormmittes - the chaornity is o member of the Associotion of Medical Research
Charities {AMEC], which provides best practice guidance for evaluating research.  This
commilee it independent and makes impartial recommendations o Tristees for funding
research that are evaluated against the chanty's research strategy. The committee comprises
clinical, research and patient experts.

Reserves

The Trustees review the reserves policy on an annual basis and consider the charity should haold
o free reserves balance of £350,000 to cover four months operating costs in the event of 0
significant fall in expected incame,

Commitments to Research Projects
The Trusteas only commit CPT monies 1o new ressarch projects from cleored funds suificient to
cover the charty's financial commitment through ihe whole of the project.

Investment policy ond objectives
The Trustass hold funds on interest bearing deposits pending distribution to research projects.

FUTURE DEVELOPMENTS

2018 was g pivotal veaor tar CPT with the chority now in a strong financial pasition to moke
significant investment to new research projects in 20019 as refered to in both the Chairman's
and Chief Executive's Reports on poges 3 and 4. The Trustees and Senicr Managerment Team
have set a tough yet achisvable budget for 2017 to capitalise on the charty’s increosing
profile and reach with results in the first guanter of 2017 exceeding targets which will allow the
Trusteas to consider further new and exciting research projects 1o bring our goal even closer.

FUNDRAISING STANDAHﬁS
The charity does not engage professional fundraisers or use commercial participators for the

purpose of fundraising, and therefore has nething to report under the reguirements of the
Charities (Protection and Socigl Investment) Act 2014,



The Cure Parkinscen's Trust

Report of the Trustees Including Directors’ Report und Sirateglc Report
for the year to 31 December 2818 - continued

STATEMENT OF TRUSTEES' RESPOMSIBILITIES

Company low requires the Trustess to prepare finoncial statemeants for each financial wear,
Under that low the Trustees have elected to prepars the financial statements in occordonce
with the United Kingdom Generally Accepted Accounting Praclice [United Kingdom
Accounting Stondards and applicakble low). The financial statemeants are required by law 1o give
o tree and fair view of the stote of affairs of the charitable company and of the surplus or deficit
of the chartable company for that period. In preparing those financial statements, the Trustees
are required to;

- select suitable accounting policies and then apply them consistently;

- abserve the methods and principles in the Charifies SORP 2015 (FRS102];

- make udgements and estimates that are recsonable ond prudent;

- state whether applicable UK accounting stondaords have been followed, subdject to any
rnaterial departures disclosed and explaingd in the financial stotements:

- prepare the financial stotements on the going concern basis unless it is inappropriate fo
presume that the chartable company will continue in business;

The Trustess are responsible for keeping proper accounting records which disclose with
reasongble accuracy of ony time the financial posifion of the charitable company and to
enable them to ensure that the financial statements comply with the Companies Act 2006, They
are also responsitie for safeguarding the assets of the choritable company and hence for taking
reasanable steps for the prevention and detection of fraud and other iregularities.

© STATEMENT A3 TO DISCLOSURE OF INFORMATION TC AUDITORS

5o far as the Trustegs are awore, there is no redlevant informotion [os defined by Section 418 of
the Cormpanies Act 2004} of which the chantalble company's auditors are unaware, and each
frustee has taken all the steps that they ought 1o hove taken as a frustee in order to moke them
aware of any audit infoermotion and to establish that the chartakle company's auditors ore
aware of that information.

CON BEHALF OF THE BOARD:

David Gwynne-Evons 24 April 2019
Finance Director and Company Secretary

11



Report of the Independent Auditors to the Members and Trustees of
The Cure Parkinson's Trust

Opinlon

We have audited the financial statements of The Cure Parkinson's Trust for the year ended 31
Decamber 2018 which comprise the statement of financial activities, incorporating the
income and expenditure account, the balance sheet, the cash flow statement and the
related notes numbered 1 1o 20, The financial reporting romewerk that has been applied in
their preparation & applicable law and United Kingdom Accounting $tandards. including
Fimancial Reporting 3tandard 102 The Financiol Reporting Stondord applicobie in the UK and
Republic of freland {United Kingdom Generally Accepted Accounting Practice],

This report is made solely to the choritable compoany's memizers, as o body, in occordancs
with Chaopter 3 of Part 14 of the Companies Act 2008, and fo the charitable company's
Trustess, as o body, in accordance with Regulation 10 of the Charities Accounts [Scotlkand)
Reguiations 20046 and part 4 of the Charilies [Accounts and Reporfs) Regulations 2008, Our
audit work has been undertaken so that we might slate lo the chantable company’s
memibers and frustess those matters we are required to state to them in an auditor's report
and for no other purpose. To the fullest extent permitted by law, we do not cccept or assume
responsibility to anyone other than the charitable company, the charitable company's
members as a body and the charitable company's trusteas as a body, for our audit work, for
this repart, or for the opinions we have formed.

In our opinion the finoncial statements:

give o true and fair view of the sfate of the charilable compary's affairs as at 31 December
2018, and of the charitable company's incorming resources and application of resources,
inchuding the chantable company's income and expenditure, for the year then ended;

have been propetly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

have besn prepared in accordance with the reguirements of the Companies Act 2004, the
Charties and Trustee Investmeant [Scofland) Act 2005 and regulations & of the Charities
Accounts (3cotland] Regulations 2006,

Basis for apinlon

We conducted our audit in accordance with International Standards on Auditing [UK) (1545
(UK} and applicatle law, Our responsibilities under those standards are further described in
the Auditar's responsikilities for the qaudit of the financial statements section of aur report. We
dare independent of the charitable company in accordance with the ethicol requirements
that are relevant to our gudit of the fingncial staterments in the UK, including the FRC's Ethical
Standard, and we have fulfiled our other athical responsibilities in goccordonce with thase
requirements,  We beglieve that the audit evidence we have obtained is sufficient and
dppropndte to provide a basis for our opinion.

Conclusiens relafing to golng concern

We have nathing to report in respect of the following matters in relation to which the 1545 [UK)
require us to report 1o vou where:

the trustees’ use of the going concem basis of accounting in the preparation of the financial
statements is not oppropriate; or

the trustees have not disclosed in the finoncial statements any identified maoterial
uncertdinties that may cast significant doubt abowt the chortable company's ohility o
confinue to adopt the going concern basis of accounting for a period



Repoart of the Independent Auditors to the Members and Trustees of
The Cure Parkinsen's Trust

of at least twelve months from the dote when the financial staterments are authorised for
issue,

Other information

The Trustees are responsible for the other informetion. The other information comprises the
mfarrmation included in the Chairman's Report, Chief Executive Officer’s Report, Research
and Chantable Activities Report ond the Report of the Tustees' inctuding Directors' and
Strategic Repaort, other than the finoncial stotements and owr auditor's report thereon. Cur
opinion on the fingncicl statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion therson.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information i materially incensistent
with the financial statements or our khowledge obtained in the audit or otherwise gppears to
be materially misstated. I we identify such material inconsistencies or gpparent matericl
misstaternents, we are required to determine whelher there is o material misstatemeant in the
financicl statements or o material misstaternent of the other information. If. based on the
work we hove performed, we conclude that there s o motergl misstotemeant of this other
information, we are required to report that foct.

We have nothing fa report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our gpinion, based on the work undertaken in the course of the apdit:

the information given in the Trustess’ report including the Directors” and Strategic Report for
the financial year for which the financial statements are prepared is consistent with the

financial statements: and

the Trustees’ report including the Directors' report and Strategic report has been prepored in
aocordongee with applicakle legal regquirements,

Matters on which we are regquired to report by exception

In ke Iight of cur knowledge ond understonging of the charitable comparny and its
ervironment obtoined in the course of the audit, we have not identiied material
rmisstatements in the Trustees' report including the Directors' repart and Strategic report.

We have nothing to report in respect of the following matters in relation to which the
Companigs Act 2006 and the Charities Accounts [(Scotland) Reguiations 20048 require us 1o
repart to you if, in our opinion:

adequate and proper accounting records have not been kept by the chartable company.,
ar returns adeguate tor our audit have not been received from branches not visited by us: or

the finoncial statements are not in agreement with the accounting records and raturms; or
certain disclosures of frustees’ remuneration specified by law are not mades: or

we have not received all the infarmation and explanations we require for our audit,

13



Report of the Independent Auditars to the Members ond Trustees of
The Cure Parkinson's Trust

Respansibillties of trustees

As explained maore fully in the Trustees' responsikllities statement the trustees (who cre alse
the directors of the chaorntable company for the purpcses of company lawl are responsilie
for the preparafion of the finoncial statements and for being satisfied that they give a frue
and fair view, and for such infernal control os the Trustees determine is necessory to enalble
the preparation of finoncial statements that are free from material misstatement, whether
due to fraud ar errcr.

In preparing the financial sinterents, the Trustees are responsible for assessing the charitable
company's ability to conlinue as a geoing concern, disclosing, as applicable, matters related
ta going concem and wsing the going cancern basis of aceounting unless the Trustees either
intend to liquidate the chartable company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibliifies for the audit of the financial statements

wWe hove been appointed as auditor under section 44{1](c) of the Charties and Trustese
Inwestment [(Scofland) Act 2005 and under the Companies Act 2004 and report in
accorcance with the Acts and relevont regulations made under or having effect thereunder,

Cur objectives are to obtain regsonable assuronce about whether the financiof statements
as g whole are free from matericl misstatement, whether due to fraud or erar, and o issue
an auditar's report thot includes our gpinion. Regsconable asswrance is o high level of
asturance, but i= not g guarantee that on audit conducted in accordance with 15As (UK will
always detect a material misstaterment when it exists. Misstatements can anse from froud or
error and are conmsidered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users faken on the basis of these
fincincial sfatements.

A further description of aur respansibilities for the qudit of the fingncial statements is located
on the Financial Reporting Council's website at: www . frc.org.uk/auditorsresponsibilities.  This
description forms pant of our auditor's repart.

Alexander Bell - Senior Statutory Auditor - 3 May 2019
Mercer & Hols

Statutory Auditor

Batchworth House. Batchworth Flace, Church Streed,

Rickmarsworth, Hertforgshire, WD3 1JE



The Cure Porkinson's Trust

Statement of Financial Activities including Inceme and Expenditure Account

for the yearto 31 December 20158

INCOME FROM:
Donations and legacias
Trading activities
Invesiments

TOTAL INCOME

EXPENCITURE ON:

Raising funcs: costs of generating income
ond donations

Chaoritable activities: research funding.
education and cworenass

Other: govemance and supporl costs

TOTAL EXPENDITURE

NET MOVEMENT IN FUND3
TOTAL FUNDS 8ROUGHT FORWARD

TOTAL FUNDS CARRIED FORWARD

Motes

2618 2017
inrestricted Restricted Total Total
£ £ £ £
1.582.270 &93.380 2,275,650 1,818,002
778517 0 774517 550,243
8,838 9] 8,838 4,154
2,347,625 §92,380 3.061,005 2.672,37%
406,740 0 404,940 359,728
980,897 558,130 1,539,027 073,128
184,478 0 186,478 215,343
1,574,515 558 130 2,132 445 2,648.19%
793.110 135,250 925,350 24,180
1,097,321 817,447 1,714,748 1,692,588
1,592,431 752,697 2,645,128 1,715,748

The statement of inancial activities includes qll gains and losses recognised in the year,
Allincome and expenditure derives from continuing operations.



The Curé Parkinson's Tryst

Balance Sheet
at 31 December 2318

Notes 2018

2017
£ £
FIXED ASSETS
Investments 18] 100 106G
Tangible assets il N o
100 100

CURRENT ASSETS
Debtors 12 64,524 120,244
Prepaoyments and accreed income 133,271 27 807
Cash at bank 4,431,280 3,941,882

4 52% 777 4,087,935
CRECITORS
Arnounts fallimg due within one year 13 (1.412,081) (1.322.809)
NEF CURRENT ASSETS ' 3,017 ,4%6 2,767 124
TOTAL ASSETS LESS CURRENT LIABILITIES 3017798 2,767,226
CREDITORS
Amounts falling due after more thon one 14 [372.648) {1.050,458)
yeor
MET AS3ETS 2,645,128 1.714 7568
FUNDS
Unresticted funcs L 15+164 1,721, 482 379075
Designaied unds 15+16 170,949 720,244
Kestricted funds 15+14 752,697 &1 7. 447

2,445,128 1,714,768

The financial statements were ﬂpproved by the Board of Trustees on 24 April 2019 and

were signed on its behalf by:

E A Cawdron - Trustee and Chair of Fnance Committee

Registered Company Number; 05539974 [Englond and Wales)
Registered Charity Nomizers; 1111814 (England and Wales); 3C044348 [Scotlond)

The notes on pages 18 to 25 forrm port of these financial statemenis
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The Cure Farkinson's Trust

Statement of Cash Flows
for the year to 31 December 2018

Neotes

MNET CA3SH INFLOW FROM QOPERATING ACTIVITIES 18

CASH FLOW FROM SNVESTING ACTIVITIES
Interest received

Meat cash low from investing activities

Net increase in cash and cash egquivalents

Cash and cash equivalents at 1 January

Cuash and ¢ash eguivalents at 31 Becember

Cash and cash equivalents cansists of;
Cosh at bank and in kand
CASH AND CASH EQUIVALENTS AT 31 DECEMEBER

12 months 12 months
to te
21.12.18 311217
£ £
483,540 583,454
8.838 4,134
8.832 4,134
489,398 aa7. 788
3,941 a8z 3054094
4,431,280 3,941,882
4,431,280 3,541,882
4,431,280 3,941,882




1.

The Cure Parkinson's Trust

Motes to the Financlal Statements
for the yearto 31 December 2018

ACCOUNTING POLICEES

Accounting convention

The financial statemeants have been prepared on a going concern basis under the histarical cost
convention, modified to include cerfain items at fair value with the exception of investments
which are included at morket value, ond in accordance with the Charities Act 2011, the
Companies Act 2004, the Memorandum and Arficles of Association, and Accounting and
Reporting by Charities: Statement of Recommended Fractice applicable to charities preporing
Iheir occounts in accordance with the Financial Reporting $tandard applicable in fhe UK and
Republic of Ireland [FRE102).

Income

All incame s inclyded in the Stotement of Anancial Activities when the charity s legoly enlitied
to the income after any performance conditions have been met, the amount can be megsured
refiabsly, and it is probable thot the income will be received.

For legacies enfiflerment is the earlier of the gstate accounts being approved or cash baing
received.

Conations are inclueded in full in the Stoterment of Finoncial Activities when receivable,

Income from fundraising events and frading activifies s recognised when entitlement has
occured,  When income 5 received i gdvance of goods or services being delivered 1f 1s
defered until defivery of goods or services has been ulfilled.

Investment income 5 accounted for when received.

Expenditure

Expanditure is accounted for on on accruals basis and has been classified under headings that
aggregate all costs reloted to the cateqory, Where costs canngt be directly atfributed 1o
particuler headings they have been dlocated to activities on o basis consistent with the use of
resources, Grants offered subject to conditions which have not been met af the year end dote
are noted as a commitment but not accrued as expenditure,

Retirement benefits
The chaiity contriowtes 3% of employee's salaries to a defined contribution pension schems
which complies with the requirements of auto enrolmeant as set by The Pensions Regulator.

Taxation
The charity is exempt from corparation tox onits choritable activifies.

Cash balances

Comritments to research projects are only made from cleared funds with instalments released
to resecrch bodies once research has progressed to the satisfaction of the charily. As g result
the charity maintains significant cash balances which are held in low risk interast bearing deposit
QCeounts.

Lease Commitments

Rentdls payable under operating lecses are charged to the statement of financicl activities
(SoFA] an a straight line basis over the petiod of the leass.

18
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The Cure Parkinson's Trust

MNotes to the Financial Statements
for the yeor te 31 December 2018 - continued

ACCOUNTING POLICIES (continued]

Fund accounting

Unrestricted funds con be wsed in gccordance with the chartable objectives ot the
discretion of the Trusteses.

Restricted funds can only be wsed for particular restricted purposes within the objects of
the charity. Restrictions arise when specified by the donor or when funds are raised for

particular restricted pumoses.

Designated funds represent amounts that Trustees have set aside 1o fund specific research
preojects which ore expected to be contracted by the charity shortly after the yvear end.

Further explanation of the nature and purpose of each fund is included in the notes to the
financial stotemeants,

INCOME FROM DONATIONS AND LEGACIES

2018 2m?7
£ £
Unrestricted 1,582,270 1.148,57%
Eesticted 473,380 645,423
2,275 450 1.818.002
INCOME FROM TRADING ACTIVITIES
2018 2017
£ £
hMerchandising and Book Sales 2120 12310
Income from Fundraising Events F&7,3%7 837933
FiB,al17 850,243
INCOME FROM INVESTMENTS
2018 2017
£ £
Deposit account interest B.838 4,734




%.  EXPENDITURE

Year ended 31 December 2018 Charltable Aclivities Raizing Funds Other Costs Totat
Unrestricted Restricted sub-total Unrestricted Unrestricted
£ £ . £ £ £ £
Research Granis to instifutions 360,477 A3, 6%7F 794174 794,174
Evenis to Fromols Awarenass 83,342 83,342 83,342
Erents held 1o generate donations 153,683 153,683 153,483 0T 3hb
Exchange Inss an research contract 20394 205,394 200374
Developrnant of Parkinsen's Movement webiils 54,238 54,238 54,238
Legal Feos | 54 154
Consultancy Fees 1170 1,170
Audilers rermuneration £.750 4,950
Salaries 288,104 £3,580 35| 484 140,130 39,345 551,157
Social Securily 28783 4,615 33,378 13,873 4110 51,381
Persion Contribulions 9,881 7.881 4,499 1,104 15,484
Recruitment 1,5%% 1.57%
Telephons 5,421 5,421 10,842
Insurance 4,555 &, 554 13.10%
Posioge and Stationery @718 3,237 12,957
Annuol Review and Newsletters to Donars 24,352 24,352
Closure of subsidiany undertaking 18,428 18,428
Trusiss Travel Costs 2.583 2,583
Other Travel Casts 11,709 11,709 11,70
Training & tndustry Memberskip 4,205 4,205 8,410
[T 29,855 39.855
Fent 22,347 22347 22,347 22,347 &7.041
Utilities and ather office costs 2157 2157 2,157 3616 7,930
Bank Charges 4,504 4,508
Accountancy feas 21,488 1,488
980,877 558,130 1,539,027 406,540 184,678 2,132,645
Yeaor ended 31 December 2017 Chartable Activilies Raising Funds Othar Costs Tatal
Unresiricted  Resiricted sub-total Unresiricted Unrestricted
£ £ E £ £ £

Rasearch Grants ta Inshitulhions FR0.018 77703 1,45% 721 1.459.721
Events to Promote Awareness 86,007 . 26007 84,007
Evants held to generate donations 177873 177673 177,873 3557448
Exchange goin an research
confract (45,107} [4&.10%) [44.10%)
Ceveloprmeant of Parkinson's Mavarment website 67,545 67,545 &7 545
Legal Feas 187 187
Consultancy Faes &.450 B.490
Auditors rermnureraticn 4,898 4 878
Scilaries 277024 14,089 291,213 119,921 31,239 442,373
Social Securhy 25577 25577 10,825 3.148 39,350
Pension Contibutions 11,301 11,301 4,381 934 14,4808
Recruitment ' 2,243 2,243
Telephane 7627 7628 15,255
IFgLranc e 5,493 5,494 10,987
Fostog@e and Stationsary [ 1,458 3817 15,277
Annuol Review and Mewslatters 1o Donors 18,250 18,250
Trusies Trave) Costs 1.0 1.024
Traiming & ndustry Membership 4,160 4,100 8200 .
IT 31,341 31,341
Rent 44,718 64,718
Utilities and other office costs £.434 &,634
Bark Charges 3,375 3,375
Accountancy fees 34,047 36,047

1,311,791 761,337 2073128 399,728 215,343 2,648 1%%

The Cure Farkinson's Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018
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The Cure Parkinsoen's Trust

Notes to the Financiol Statements

for the yeor tc 31 December 2015 - confinued

& GRANTS TO RESEARCH INSTITUTES

Unrestrilcted
£

Michael J Fox Faundation — Nikaliriks - Assessing Nilotiniks 182,541
Fharmacelogy and Biomarkers in NILO-PD trial

Foger Barker — Patient il Orug screen - Ideniification of disease- 7244
madifying treatrnents for Parkingam's disease, wsing potiseat-
derived induced neurcns

Frofesscrs teissner & Rascol [CHY de Toulouwse) - Lixisenatide - 56,690
A multicenter, placebo-controlled, doukle-blinded, parallel

arm proof-af concept tial of type 2 diobetes drug Lixisenatide

ir patients with early Parkinson's {original contract 201 7;

extension 2018)

Dr Kunath {University of Edinturgh) — Mom imeasive ossays - Mon- 8]
invasive, regl-time ossays to moniter the production of cel
therciies for Parkinson's

Professor sonis — Genetic dota collecticon - Porkinson's 24,000
phanmocogenamics projecl extension

Cr Gordon [Uriversity of Gueenstand) - Inflammasomes inbibiten 0
- Therapeutic inhikition of immune -driven pathalogy in
Parkinsan's disease using o clinically approved drug

Professar Brundin {Yan Andel Research Inskitte) - MSDC-0140 & o
GLP-1- Defining the effecls of cornbiining a GLP-1 aralogue

uvsed for dickretes and an insulin sensitizer in models of

Parkinson's

Dr Corroll [Flymouth Wniversityl - Simaoastobin Exiension —A tricl O
irvestigating whether Simvastatio may be g potential treatment
to showe the progression of Parkinson's

Cr Tagliati (Cedar Sinai) - Lirogiutide Extersion - A phase |1, o
raondomized, double-blinded, placebo-contralled trial of ivpe ||

diabetes Liragutide as o potential treatment 1o slove o stop

Parkinson's

Professor Brundin {von Andel Research Institute) = M30DC-0160 vs o
Fioglitozone - Defining levels of Thiazolidinediones [TDZs) active

rmetatalites in spinal Auid and broin mitochondnia - 1§ ,Ms0C-

0140 a more pertinent than the diobetes drug pioglitazone?

Professar Beal {CTormell University) - D'Pufa therapy — Preventing 0
lipid toxicity o rescue alpha syrwclsin toxiciny

Dr Kunath {Uriversity of Edintourgh) - Dopaming iP5Cs - Defining o
and manufactuing outhentic mid-roin dopaminergic cell

product from induced pluipotent sterm calls [(PSCs) For

Pearkinsan's

Professar Faltynie {UCL) - Bydureon analyses — Additional O
ainalysis of dota collected in the Phase 2 Exenaticde-P0

{Byduraon] trial

Professor Shapira (UCL) - Ambroxal as a potential therapeutic 0]
for Parkinson's Disease

Cr kunath {University of Edinburgh) - Dopamineg iPSCs Extension- 0
Cefining and manufachring authantic mid-brain dopaminergic

cel product from induced pluripofent stem celis [IF5Cs) for

Parkinsan's

Retum af surplus research funding - ['Pufo, Calcium and Nurrl 0]
rojects

2018

Restricted
£

317.45%

30,000

23,709

&2,52%9

Tolal
£

500,000

127,246

80,399

£2,529

24,000

27
Total

&00.000

174,085

173,375

180,645

90160

TR

& 000

o9.8Y8

45000

35000

?.314

{50.531)

240,477

433,697

T74.174

1.45% 721
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The Cure Pq_rkinson's Trust.

Notes te the Financial tatements
for the year to 31 December 2018 - continued

7. NET INCOME/EXPENDITURE

Mef Income is stated after charging:

2018 2007
3 E

Auditors® rermuneration &,750 4,8%8

8. TRUSTEES' REMUMERATION AND BEMNEFITS

Mo Trusteas received any remwneration for services provided in the yvear to 31 December
2018 nor for the yvear to 31 December 2017,

TRUSTEES' EXPENSES

Travel costs of £2,583 were reimbursed fo three (2017 twol Trustees to attend Board
Meetings and Research Meetings durng the year [2017: £1.024).

?. STAFF COSTS

2018 2017

L £
Generating voluntary income 160,131 112,921
Charitable activities - from Restricted 63,580 14.08%
donations
Charitable activittes - from Unrestricted donations 288,104 277124
Other Costs (Governance & Support) 39,344 31,239

35%,15% 442,373
Pension Contributions 15,484 14,614
Social Security Cosis 21381 A9.350

&18 024 498,339

The average number of staff émployed during the year was 18 (2017 14},

Cne employee received emoluments {excluding pension contributicns) in the range
60,001 - £70,000 dunng the vear (2017 ohe employvees received emaluments
(excluding pension contributions] in the range £40,001 - £70,000}, with cantributions of
£2.100 being made to a defined contribution pension scheme (2017: £1,840).

The total amount of employee benefits received by Senior Managernent is £89,104
{2017, £4% 997).
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The Cure Parkinsen's Trust

MNotes to the Financial $tatements
for the yearto 31 December 2018 - contfinued

10, FIXED ASSETS INVESTMENTS

Shores in
group
vndertaking
£
MARKET VALUE
At 1 January 2018 and 31 December 2018 100
NET BOOK YALUE
AT January 2018 and 31 December 20158 100
There were no investment assets outside the UK.
11. TANGIBLE FIXED ASSETS
Computers
and IT
Equipment
£
CO5T
At Jonuary 2018 and 31 Decembear 2018 8,421
DEFRECIATIOMN
Af 1 January 2018 and 31 December 2013 8.4
MET BOHOK WALLIE
At 1 lanuary 2018 and 31 December 2018 I |
12, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2m7
E £
Amounts owed by group undertaking 2,958 20,179
Cher debtors 41,570 100,065
_ 64,5264 120,244
13. CREDITORS: AMOUNTS FALLING TUE WITHING OMNE YEAR
2005 2007
£ £
Taxation and social securify 15,944 10,457
Commitments to on-going research projects 1,558,207 1,250,574
Cther creditors 36,930 61,7738
1.612,081 1,322,509
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The Cure Parkinson's Trust

Moles to the Financial Statements
for the yeqr to 31 December 2018 - continued

14. CREDITORS; AMOUNTS FALLING. DUE AFTER MORE THAN ONE YEAR

2018 217
£ £
Commitments to an-going research projects 372,668 1,050,458
15 MOVEMENT IN FUNDS - 2078
At 1.1.18 Net Transfers At 31.12.18
movermnent in
funds
£ £ £ £
Unrestricted furnds 379075 773,110 SAR, 29T 1,721,482
Designated funds FM. 244 0 [549.297) 170,747
Restricted funds &17.447 135,250 a F02.6%7
1,714,748 228 380 a 2445128
Net movement in funds, Included in the obove dre as follows:
Inceming Resources Movement
resources expended in funds
£ £ £
Urrestricted furnds 2347 4625 1.574.515 793,110
Restricted funds &%¥3.380 558,130 135,250
3,041,005 2,132,645 F28,340

Dasignated funds relates o monies seft aside by the Trustees to fund research projects in 2019
including new clinical trials identified through the Linked Clinical Trials initiative and sub studies
of thesa triagls, )

14. MOVEMERNT IN FUNDS - 2007

At1.1.7 Bet Transfers At 311217
movement in
funds
£ £ £ E
Unrestricted funds 449214 116,094 {185,233 379075
Restricted funds ' 707341 (91.914] G 417,447
Designated funds 534,013 O 184,233 720,244
1,697 588 24,180 0 1,716,768

Met mevermnent in funds, included in the above are gs follows:

Inceming Resources Movement
resources expended in funds
£ £ £
Urrestricted funds 2,002,954 1,854,842 116,074
Eastricted funds k69,423 761,337 (F1.214)
2.672379 2.4648,15% 24,180

Designated funds relates to monies set aside by the Trustees to fund research projects in 2018
- including new clinieal frials identified through the Linked Clinical Trigls inifiative ond suls studias
of these trials.
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The Cure Parkinson's Trust

Neotes to the Financial Staternents
for the yeor to 31 December 2018 - continued

17. RESTRICTED FUNDS

2018 2017
£ £
Parkinson's Moverment — funds raised for the AR7.148 449,98
development of website for People with
Parkinson's
Specific Research Caotegeries — dedicoted funds 345,549 147 4465
for future investment in Linked Clinical Trhigls
[£275.34%) and other specified research projects
[E%0.200)
752,487 $17,447

18. RECONCILATION OF MEY EXPENDITURE TO NET CASH FLOW FROM QPERATING ACTIVITIES

2018 2017

£ £
MNet Incarme 928,340 24180
Bank Inferest {8.838) (4,134}
(Increqse)/decrease in debtors 55.718 68,979
{Increqse)/decregse in stock o 1,858
{Increqse]/decrease in prepayments {106,162} (7.588)
Incregse/[decreasse] in creditars {3B8,518) 500,349

420,550 B&3.£54

19. OPERATING LEASES

Total future minimum legse payments under non-cancellable opercating leases
cre o5 follows:

2018 M7
£ £
Mot later than one year 63,529 43,527
Later than one year and not later than five years 4] 87,904
Later fhan five vears ' 0 1]
. 53,529 _ 151,433

20. RELATED PARTIES

No related party transactions teok place during the cumrent ar prior peried other
than those relating to Trustee expenses [note 8).

253



