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The Cure Parkinson's Trust

Chaimman’s Report
forthe yearto 31 December2019

The se FinancialState mentsrelate to the calndaryear2019, when the fullimpactof COVID-19 on
globalhealth and economics was unknown. Atthe time ofwrnting, it isclearthat the impacton

c hanty fundmising and research in 2020 willbe significant. However, the extent of the impactisnot
possible to determine at thistime and these reporisdo not speculate upon thatin detail Rather,
they focuson the 2019 Financ ial State me nts.

The Cure Parkinson’s Trust hasdelivered anothersolid financialperformance in 2019 and notable
progressinourresearch programme, asexplained laterin these reports. This c harty exists to deliver
research to find a cure forpeople living with Parkinson’s, and the Trustees’ aim to support thisby
dire c ting the Trust with good management and o ve rsight.

The Trusteesaim to ensure best govemance practice. OurregularBoard meetingsare preceded
by three separate Trustee committee meetings, each with specific focuson Govemance and Risk,
Fnancial Management or Fundraising and Marketing, to delivercharty-wide best practice. We
continue to monitorcompliance with the Code of Fundraising Practice and the guidelnessetby
the Association of MedicalResearch Charities.

Asa matterofgood govemance, we workclosely with ourResearch Committee, the independent
panelofleading neurolo gists, neuro sc ie ntists and people with Parkinson’s which evaluatesresearch
grantapplicationsand makesrecommendationsto the Trustees forfunding. Trusteesattend each
meeting ofthiscommittee,asobservers,and we remain well-served and proud to be advised by
such an outstanding group of people. We are gratefulto each committee memberfor

volunte ering forthisimportant, ndependentmwle. We are particulardy gratefulto DrdJohn Scadding,
who retired as Chairof thiscommittee in 2019 after 10 yearsofdedicated and inspirational
leadership. John hasbeen hugely influential for CPT, and wilbe a tough actto follow, butwe are
delighted that ProfessorAlasdairColeshasaccepted the role and isalready leading the
committee forward.

The charty’sown leadership team hasadapted to ourincreased ac tivity, with CEO Wil Cook now
working fulltime and joined by ournew Directorof Fundraising & Marketing, RickIay. Rickbrings a
wealth ofexperience asa seniorfundraiserat Sue Ryderand Oxfam, and a passion forourcause
sinc e his own diagnosis with Parkinson’s three yearsago. With Rick, thisteam drives forward our
plansto boaden and deepenourreach to enable the Trust to increase its funding ofthe most
promising clinicaltrialsand pre-clnicalresearch.

In 2019, we have pursued an active policy of growing ourcapabilities to increase thisincome, to
fund more research, to bring a cure closer, sooner. Mostnotably, we are pressing ahead with our
IntemationalLinked Clinical Tial GLCT) Programme, invo lving multiple clinicaltrials around the word
and multiple co-funders.

Forthe clnicaltralsthat we suppont, co-funding hasalwaysbeen a focusofthe charnty, working
with foundations such asThe Michaeld Fox Foundation USA and the Garvan Institute Australia, as
wellas(more recently) the French and UKGovemments. Inportantly, we have entered into a 3-
year, US $4.5 million match-funding agreement with the Van Andelstitute, which represents a
significant step forward. OurilCTinitiative wilbenefit greatly, and (we hope) accelerate results
leading to the cure thatisurgently needed.

Finally, in 2019, we said farewellto Rob MacDonald and RickCawdron, who have stepped down as
Trustee s, and welcome David Tyndallasournewest Trustee. Ricksknowledgeable and calm
guidance, and notably his Chaiship of our Finance Committee for11 years, hasbenefitted the
charty greatly and Iwould like to thankboth Rickand Rob sincerely fortheirservice.

ChadesPRalph
Chaiman of Board of Trustees 21 Apnl 2020
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The se FinancialState mentsrelate to the calndaryear2019, when the fullimpactof COVID-19 on
globalhealth and economics was unknown. Atthe time ofwrnting, it isclearthat the impacton
chanty fundmaising and research in 2020 will be significant, but these reportsdo not speculate upon
thatin detail Rather, they focuson the 2019 Financial State me nts.

2019 wasanotherbusy yearforthe charty. Asin 2018, totalincome (including inve stme nt gains)
exceeded £3 milion, enhancing ourcapacity to fund furtherdedicated clinicaltrals and pre-
clnicalresearch. We are hugely gratefulto allourdonorsand supporters who make thispossible: it
both enablesusand nspiresusto workeven hardertowardsa cure forallpeople with Parkinson’s.

The large majorty of fundsspentonresearch in 2019 related to our htemational inked Clinic al THal
(AIICD programme. Thisenablesand encouragesthe fine st ne uro sc ie ntists and ne uro lo gists aro und
the word to prioritise the mo st promising pre-existing drugs forclnicaltralagainst Parkinson’s. The
workis supported through the relationships we have with globalphama and biotech companies,
and often co-funded with othercharnties and funding bodies. In 2019, we have funded tralsor
studiesrelating to severalillC Tpriortised drugs, inc luding exenatide, no rtrip tyline, UDC A, simva sta tin
and limglutide. Exenatide and anotherilCTdrug, ambroxol, are moving towardsthe next stage of
clnicaltrals, and are expected to be a focusin 2020.

Ourworkon these reflectsthe urgency we feelfordelivering a cure:in fact, 14 priortised drug trials
are currently progressing, but many more require funding. These and allotherpriortised drugs show
potentialforcure, but we recognise that establishing trialsforallofthem can take time: there needs
to be in place a principalinvestigator, institutionalsponsor, protocol, drug, placebo, clnical
facilities, participant rec ruitment and screening. We continue to support allthese aspectsasa
matterofurgency formultiple trials. But the inevitable time period between drug identific ation and
tralfunding commitment meansthat money can remain in the charty’snetassetsforseveral

mo nths until the trialisready forfunding.

This time period doesnotdelay usfrom fundraising forallanticipated trals: there are many more,
aleadyidentified, that we need to fund. Asplanned since 2018, ourteam hasbeen growing to
enable thisextra effort,led by ournew DirectorofFundraising and Marketing, Rick Iay, who joined
in 2019. Asreported elsewhere, Rickisskilled and highly motivated, and we have recruited an
excellentteam around him to build ourincome.

Ournew match-funding agreement with the Van Andel Institute, worth US $4.5 million overthree
years,isa reflection of thisambition. Erelatesto the ICTprogramme, and meansthatwe canseek
funds from oursupporters knowing that£1 donated and devoted to lCTprojectsmay be matched
by £1 fom Van Andel We willdevelop thisoverthe nextthree years, butindividualdonors to the
charty willfeelthat theirc ontribution haseven more effect.

Alongside ourtraditionalfundraising ac tivitie s, in 2019 the charty wasable to put £2 million into a

professionally-managed investment portfolio, asa long-term inve stme nt, with any profits ac c ruing
forcurative research purposes. Results were positive in 2019, and the se inve stme nts will fluc tua te

with economic conditions during theiranticipated lifetime ofseveralyears.

Finally, involvementofpeople with Parkinson’sin de fining and supporting ourresearch remains
crucialto the charity, both in ourresearch update meetingsand PwPengagement meetingsin the
UKand with ourfriends atthe Van AndelResearch Institute in Mic higan, USA. There ismuch to
communic ate and share; the charity pusheson with itsresearch and clnicaltral program, with
momentum behind ongoing clinicaltrialsand a focuson supporting many more.

Wiliam Cook
Chie f Exe c utive Officer 21 April 2020
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The Cure Parkinson’s Trust (CPT) maintamsitsclearfocusto find a cure forParkinson’sdisease.

2019 wasanotherprwductive yearforthe research team atthe charity. The charity’sleading
rese arc h initia tive, the Inte mational Linked Clinical Thals GLCT) programme, received a boostin
August when we announced the renewaland expansion of ourworking partnership with the Van
Andel Institute. Thishasled to furtheragreement on matc h-funding reported elsewhere.

Once again, the annualilCTcommittee meeting tookplace at Van Andelsimpressive research
institute in Grand Rapids, Mic higan. This volunteerc ommittee ofinte mational Parkinson’s experts
gathered to evaluate and prortise highly detailed dossiers prepared by the charity which
descrbe a range of potentially disease-modifying drugs to id e ntify whic h ofthe se should move
into clinic altrals with people living with the condition. There isrigorous disc ussion around each
candidate drug to understand safety, efficacy n modelsofParkinson’s, targetengagementin
the brain, tolerability and relevance to people living with Parkinson’s (PwP) and the disc ussion
involvesnot only the committee but PwP and potential funding bodies.

Sinc e the CPTdesigned lCTprogramme waslaunched in 2012, seven trialsofdrugs priortised by
the committee have completed, 14 trialsare underway, with many more trals in the planning
stages. CPTsupportsthisprogramme by direct funding oftrials in the ir e ntire ty, funding of sub -
studiesto provide essentialadditionaldata, orprovides supports through scientific e xpertise,

re c ruitme nt, patient involve ment, and disse mina tion.

Funding bodiesplay an important ole during these annual ICTcommittee meetings, and in 2019
we were joined by representatives from the MichaeldJ Fox Foundation forParkinson’s Research
(MJFY), the Parkinson’s Foundation, National Institute s of Neurolo gic al Disord e s, Stro ke , Parkinson’s
UK the Garvan Institute, and Shake &k Up Australia.

Inour2018 accountswe reported on the Australian Parkinson’s Mission, a programme thatis
being led by the Garvan Institute (Sydney) in partne rship with Australian Parkinson’s ne uro lo gists.
Funded by the Australian govemment, the APM will involve the first multi-amm tralof po tentially
disease-modifying treatmentsin Parkinson’s, selected from CPTsilCTprogramme. Multi-arm trials
have beenused in a numberofdiseasesasthey allow researchersto compare treatments and
progressthose that are the mosteffective. The APM willalso include a detailed genetic screening
programme to enable stratific ation in future clinic altrials in Australa.

Research Committe e

In 2019 we welcomed a new chairofto the Research Committee. ProfessorAlasdairColes, an
academic neurologistin Cambridge, whose primary area ofresearch isimmunology and
development ofnew treatments formultiple sclerosis. Hisexperience of supporting a drug
through clinicaltrals and the regulatory processeswilbe helpfulto CPTsilCTprogramme which
isa comerstone ofthe charity’sresearch funding and therefore an important partof ourworkin
the Research Committee. Alasdairtakeson the mantle from DrdJohn Scadding who had skillfully
guided the workofthe committee for10 years, shaping CPTsresearch strategy and direction for
funding.

In March 2019, CPThosted a research strategy review meeting which wasdesigned to interrogate
CPTsresearch funding remit and ensure thatit wasrelevant, clearand stillresonant. Tam
pleased to reportthatthe expertsassembled advised that CPT'sresearch vision wasclear,
mnovative and precise. Theyrecommended CPTcontinue supporting pre-clinicaland/orclnical
research with the potentialto slow, stop orreverse the progression of Parkinson's disease.

Asa guidelne, CPTfavours projectslikely to lead to orsupport clinic altranslation within 5 ye ars.
Thisresearch mightlead to a cure forParkinson'sorrepresent a substantialadvance in its c urative
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treatment. E mightinclude, forexample, novelapproachesto treatmentornew methodsof
treatmentdelivery, clinicaltrialdesign, noveloutcomes, cohort definition, genetic data
collec tion, orpatie nt stra tific a tio n.

IastyearCPTs Research Committee evaluated 28 projects, 12 of which were peerreviewed. The
Committee ecommended five projectsin support ofthe ilCTprogramme forfunding:

e animaging sub-study and a study using wearablesthatform part ofthe exenatide phase Mtral
thathasnow started in the UK

e a sub-study within the nortriptyline trialto gatherevidence of possible neuroprotec tion;

e funding forthe UP Study, a clnicaltrialofthe liverdrug UDCA thatpreclinically showsevidence
of improving mitoc hondralfunction mn models of Parkinson’s, and therefore isan important
drug to test; and

e funding fora trialofthe immunosuppressive medication azathioprine that wilget underway in
2020.

In addition, the committee evaluated the next ambroxoltrialand recommended supporting PD
Frontline, an online genetic testing study to identify people to take partin the trialsto come.

We were also delighted that we recruited two new membersto the Research Committee:

e DrHeatherMorntiboysisSeniorlecturerSeniorResearch Fellow at She ffield Unive msity, where her
prmary focusis mitochondra in neurodegenerative diseases, particulardly Parkinson’s. Her
research focuseson both trying to furtherthe understanding of the causesofmitochondrnal
problemsin neurndegenerative conditions and in vitro drug screening formolecules which
re sc ue mitoc hondral func tion in p atie nt tissue .

e Origmally a biochemist, Dr Ke vin Mc Farthing spent mostofhiscareerleading R&D groups in life
sciences. He wasdiagnosed with Parkinson’sin 2012. Kevin hascreated the Hope List, a
database of cument therapiesin development for Parkinson's.

Paxrkinson’s Advocacy: Involving People with Parkinson’s Every Step of the Way

At CPTwe believe thatthe mvolvementofpeople living with Parkinson’sis an e sse ntial ngre die nt to
progressing Parkinson’sresearch. Ouradvocatesevaluate research grants, help shape prjects, sit
on steering committeesforclnicaltrialsand research projects, write and contribute to academic
papers,develop and present posters, make presentations and sit on panels. Theirinsights are
essentialand reflect the ethosofthisdedicated and highly focused charity.

In 2019 we travelled to Kyoto with a team of PwPsto attend Word Parkinson Congress a triennial
conference thatunitesresearchers, clinicians and those affected by the disease. CPTsPwP
delegateswere allinvolved in the conference in presenting posters, nundtablesand panel

disc ussio ns.

In August ourRallying to the Challenge conference wasled by PwP. More than 125 people
joined the two-day conference hosted by the Van AndelInstitute to disc ussthe le of geneticsin
research.

OurParkinson’s Movement website, by people with Parkinson’s forpeople with Parkinson’s
continuesto attract an mtemationalaudience ofclose to 10,000 visitors from 127 diffe re nt
countries. The majority of visitors to the site were from the UKorthe UShowever. Key draws to the
site are the publication ofthe everpopularresearch summariesmany of which are now available
aspodcasts.
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OurParkinson’sadvocatescontinue to run ourquarterdly webinarserescreated i c onjunction
with the Joumalof Parkinson’s Dise ase skilfully chaired by Profe ssorPatrik Bundin. Each webinar
featuresa panelcomprising pre-clinicalresearcher, a clinicalexpert and a PwP expert disc ussing
a differenttopicalresearch question in frontofa live audience ofc.150 people but made
available to watch again by up to 1,000 people perwebinar.

Disseminating research

CPTand Parkinson’s Movement continue to disseminate research findings monthly via e-news
bulletins and socialmedia activity. In addition, we hosta seriesofface to face meetings, inc luding
the annualRallying to the Challenge discussed above. Arange ofmedia approachesare used to
reachaswide anaudience aspossble.

DrRichard Wyse
Directorof Research and Development 21 Apnl 2020



The Cure Parkinson's Trust
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The Tustees, who are also direc tors of the charity forthe purposesofthe Companies Act 2006,
present theirreport with the audited financial state ments of the c harty forthe yearto

31 December2019. The Trusteeshave adopted the provisions of the Statementof
Recommended Practice (SORP) "Accounting and Reporting by Charitie s" (FRS102) in pre paring
the annualreportand financialstate ments ofthe c harity.

PUBLIC BENEFITAND ADMINISTRATIVE DETAILS

The Cure Parkinson’s Trust is the only organisation in the UKdedicated solely to finding a cure for
Parkinson’s. Founded in 2005 by fourpeople living with the condition, the c harity takes a
patient-centric apprwach to funding innovative projects and inspirational sc ie ntists with the
potentialto make a difference to the livesofthe 145,000 people living with Parkinson’s in the UK
and the 10 million living with the condition worddwide. The trusteeshave paid due regard to
guidance issued by the Charity Commission relating to Public Be ne fit.

The Tustees who have served the charty during the yearand up to the date ofthisreportare as
follows:

C PRalph - Chairman D EMumay
PD Bemers-Price DrPJ Fetcher
RA Cawdron —resigned 20 November2019 D A Jones
Dame Barbara Hay KA Rock

RW IMacDonald —resigned 8 January 2019 LA saacs

DJTBndallFCA —appointed 24 April 2019

STRUCTURE, GO VERNANCE AND MANAGEMENT

Goveming document
The charnty iscontrolled by its goveming document, a deed of trust, and c onstitute s a imite d
company, imited by guarantee, asdefined by the Companies Act 2006.

Recruitment and appointment of new Tustees
There hasbeenan average often Trusteesthroughout the period. Alnew appointmentsare at
the recommendation ofthe board.

Induction and training of new Trustees
Allnew Tustees are given, in the view of the board, sufficient training and have enough
knowledge oftheirspecific field to understand the nature ofthe charity.

Ieadership Team

The day-to-day operationsofthe charty are delegated to a leadership team who workclosely
togetherto manage the charity’ s operations within the frameworkofan annualbudgetand
busnessplanthathasbeenreviewed indetailand approved by the Board of Trustees. These
key documentsare used asa benchmarkagainst which perfformance ismeasured atrelevant
committee meetingsand regular Board Meetings. The leadership team comprises:

Chie f Exe c utive Officer: Wiliam Cook
Deputy Chief Executive Officer: Helen Matthews
Fnance Director: David Gwynne -Evans
Directorof Fundraising : Ricklay

Directorof Research and Development: DrRichard Wyse
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Or1ganisational struc ture

The organisation ismanaged within fourseparate func tions:
e Fundraising

e Communication and PR

. Research

e IntemalAdministration and Strategy

Subsidiary company

During the yearthe charty formally dissolved its wholly owned and domtmant subsidiary company
Mo vers & Shakers (CPT) Limited. The subsidiary was domant and therefore immateralto the
resultsand isnotconsolidated in these financial state me nts.

Widernetwork

The Tlustees are taking stepsto widen the awareness of Parkinson’s and fund research towards a
cure forthisdisease. The Cure Parkinson’s Trust works closely with people with Parkinson’saswell
asotherParkinson’sorganisations around the word.

The Cure Parkinson's Trust operates e xtensively within the globalParkinson’s c o mmunity and
considersone ofitsprimary mlesisto establish bettercommunication channelsbetween

ind ustry, scie ntists, ¢ linicians, and those touched by Parkinson’s more personally. The c harity
believesthata cure forParkinson’swilbe achieved notonly through funding innovative science
butalso by concentrating on more strategic issues such asevaluating pa tie nt prio rtie s,

id e ntifying and overcoming bamersto progressive new treatments and buiding bridges
between industry, regulators and govemment.

Related parties
The charty isindependentand doesnothave any formalamangements with otherrelated
parties, althoughitcollaborates with a numberoffoundationsglobally.

Contflicts of Inte re st

The charty maintainsa registerofallinterests held by Trustees and staff, and otherparties
connected with the chartable company, in phamaceuticalcompaniesorotherorganisations
with whom the charty isengaged and hasstrict proceduresin place to manage and avert any
potentialc onflic ts ofintere st arising from the c harity's ac tivitie s.

OBJECTIVES AND ACTIVITIES

e ' facilitate a cure for Parkinson’s by using patient insight to unloc k the wisdom o f sc ie ntists.

e T make animpacton the lives of people with Parkinson’s through the funding and delivery
oftranslationalresearch, communic ating the hope ofbettertherapies.

e To actasa catalystin the research of Parkinson’s by raising and c hannelling funds into
specific areasofresearch which stand-up in terms of scientific analysis, patientneed, value
formoney, speed ofdelivery and immpact.

. To bridge gaps in the diverse scientific community which de als with Parkinson’s dise ase
through meetingsforresearchers, public speaking, high levelnetworking across the
spectrum ofthe Parkinson’s community, and disse minating nformation about Parkinson’s
research and developmentsto help spread awarenessofthe condition.

e ' educate the public about Parkinson’s disease and the hope oflife without it through
public speaking, PRand media.
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Sig nific ant ac tivitie s

The StatementofFnancial Activitieson page 16 detailsthe charty’ssourcesofincome and
allocation of expenses with the charty holding £2,574,337 of Unre stric ted Funds at the end of the
year(note 150n page 25 ofthisreport) of which the Trustees have designated £202,507 to
specific research projectsto be contracted in 2020.

Volunteers
The Trusteesthank allthose that volunteertheirtime and skills to the work of the c harity.

ACHIEVEMENTAND PERFORMANCE

Fundraising

The Cure Parkinson’s Trust ac hieved its fundraising targetin 2019 with a summary of key highlights
set out in the Chief Executive'sreport on page 4 with the financial results set out from page 16.
The c harty isregistered with the Fundraising Regulator.

Charitable activity summary

Sinc e its inc e ption in 2005, The Cure Parkinson’s Trust hascommitted £14.1mn to chartable
activitiesand hasmade a significantimpacton worddwide Parkinson’sresearch. Further
namative isavailable in the Research and Charitable Activities Reporton pages5 to 7.

Directorof Research, DrRichard Wyse, fulfils a vitalole in facilitating re search, linking sc ie ntists,
ideasand conceptsaswellasidentifying potentialtarget projects forfunding. He isan
mporntantpartofourability to identify and progressresearch thatcould lead to a cure, and is
respected in the scientific community asa specialist in the field of Parkinson’s.

GOVERNANCE AND RISK MANAGEMENT
Procedures to manage risk

The Trusteeshave given consideration to the majorrisks to which the charty isexposed and
satisfied themselvesthat systemsand proceduresare established in orderto manage those risks.

Board and Committees

The charty isdirected and controlled by the Board of Trustees who meetatleast fourtimesa
year. The Board issupported by the following three Trustee committeeseach with clearTermsof
Reference to evaluate, monitorand controlthe risks and uncertaintie s that the c harity

faces. Each ofthe committeesischamed by a Trustee and meetsfourtimesa yearahead ofthe
main Board Meetings. In addition, the Board receivesrecommendations from the charty’s
independent Research Committee, chaired by an expertclinician who isindependentofboth
the Board and the charty. The structure and operation ofthe Research Committee follows the
guidance ofthe Association of MedicalResearch Charitie s (AMRC). The three Trustee
Committees and the Research Committee are described below.

The Govemance and Risk Committee isresponsible forconsidering the majorrisksfaced by the
charity and establishing systemsand proceduresthatare approprate to mitigate the risks that
have beenidentified. In particularrsks and controls e xte nd signific antly be yond financ ialrisks to
include the monitoring ofongoing research projectsto ensure best value formoney, the control
ofdonorand otherpersonalinformation according to the requirements of GDPR and the
Fundraising Regulator,controlsto protect work quality and reputation ofthe charty, and all
otheridentifie d risks.

10
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The Finance Committee isresponsible forsetting an annualbudgetforreview and approvalby
the main Board and formonitoring financialperformance through the year. The Committe e
ensures allfmancialcontiolsare appropriate and operating comectly to safeguard the assetsof
the c harity.

The Fundraising and Marketing Committee isresponsible fordeveloping and delivering the
charty’s annualfundraising plan within the charty's5 yeargoalsand forsafeguarding the
personalinformation ofalldonorsin accordance with the GeneralData Protec tion Re gulations
(GDPR).

The Research Committe e is the c harty’s scientific “peerreview” committee formed in
compliance with the rulesand guidance ofthe Association of Medical Research Charitie s
(AMRC), of which the charity isa memberand which providesbest practice forevaluating
research. This Committee isindependent of the Trusteesand makesimpartialrecommenda tions
to Trusteesforresearch projectsto be funded, evaluated against the charnty’sresearch
strategy. The committee comprisesclnical research and patient experts.

Reserves
The Tlusteesreview the reservespolicy on an annualbasisand considerthe c harty should hold a
free reservesbalance 0f£350,000 to coverthree monthsoperating costsasa contingency.

Commitments to Research Projects
The Trusteesonly commit CPTmoniesto new research projects from cleared funds suffic ie nt to
coverthe charty’ s financialcommitment through the whole ofthe project.

Tre asury policy and investment objectives

The Tustees, having regard to the liquidity re quirements of o perating the trust have kept
available fundsin an interest-bearing depositaccount and invested longertemm in liste d

ive stments and bonds which are managed on a discretionary basisby Waverton Inve stment
Management Limited. The investment mandate prohibits nvestmentin certain companiesor
classesofcompany. 'The Trusteesdo notanticipate accessing fundsin the portfolio foratleast6
years with inve stmentsbased on medium volatility with an aim to achieve an annualretum of
CPH3% (netoffees). Allfundsare howeveraccessble with no more than 3 monthsnotice. The
fund wasestablished in May 2019 with a deposit of £2,001,778 and achieved a retum of 6.4%,
£128,104, (netoffees) in the period to 31 December2019.

Sinc e the yearend the portfolio hasbeen subjectto the downtum in word marke ts with the fund
valued at £2,080,608, a rise 0f3.9% since inception, atthe date ofthisreport wassigned.

FUTURE DEVELO PMENTS

CPTfmished 2019 in a strong financial position to make signific ant inve stment to new research
projectsin 2020 and beyond, and to grow fundraising inc ome furtherforthe benefit o f future
curative research.

At the time of wrting, however,itisclearthat the impactofCOVID-19 upon charnty fundraising
and research in 2020 willbe significant, erducing income and delaying severalofthe research
projectsfunded by the charty. kistoo eardy to commentin detailon these effects.

FUNDRAISING STANDARDS
CPTisregistered with the Fundraising Regulatorand complies with the standards set out in the

Code of Fundraising Practice. The charity’s website outlnesourcomplaints policy forthe publc
and setsoutthe processforlodging a complaint and ourtimeframe to respond. CPTreportsto

11
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the Fundraising Regulatoron the totality ofcomplaintsreceived (if any) about ourfundraising
activity. In 2019 we received no complaints.

CPThaspublished its vulnerable persons policy on ourwebsite, and allfundraisers are familiarised
with the policy to ensure thatitisapplied comectly. The charty isalso signed up to the Fundraising
Preference Service to enable individualsto optout from receiving fundraising ¢ o mmunic a tio ns.

The charty doesnotengage professionalfundraisersoruse commercial participators forthe
purpose of fundraising, and therefore hasnothing to report underthe require me nts o f the
Charities (Protec tion and Social nve stment) Act 2016.

STATEMENT O F TRUSTEES’ RESPO NSIBILITIES

Company law require s the Trusteesto prepare financialstatementsforeach fnancialyear.
Underthatlaw the Trusteeshave elected to prepare the flnancialstatementsin accordance
with the United Kngdom Generally Accepted Accounting Practice (United Kngdom
Accounting Standardsand applicable law). The financialstatementsare required by law to give
a true and fairview ofthe state of affairsofthe chartable company and ofthe surplusordeficit
ofthe chartable company forthat period. n preparing those financialstate ments, the Trustees
are required to:

selectsuitable accounting policiesand then apply them c onsiste ntly;

observe the methodsand principlesin the Charitie s SORP 2019 (FRS102);

make judgements and estimatesthatare reasonable and prudent;

state whetherapplicable UKaccounting standardshave been followed, subjectto any
materaldeparnturesdisclosed and explained in the financial state ments;

prepare the financialstatementson the going concem basisunlessitisinapproprate to
presume thatthe chartable company wil ¢c o ntinue in b usine ss;

The Trustees are responsible forkeeping properaccounting records whic h disc lose with
reasonable accuracy at any time the financialposition ofthe charntable company and to
enable them to ensure that the financialstatementscomply with the Companies Act 2006. They
are also responsible forsafeguarding the assetsofthe chartable company and hence fortakng
reasonable stepsforthe prevention and detection of fraud and otherire gularitie s.

STATEMENTAS TO DISCIO SURE O FINFORMATION TO AUDIIORS

So farasthe Thusteesare aware, there isno relevantinformation (asdefined by Section 418 of
the Companies Act 2006) of which the chartable company’sauditorsare unaware,and each
trustee hastaken allthe stepsthatthey oughtto have taken asa trustee in orderto make them
aware ofany audit information and to establish thatthe chartable company’ sauditors are
aware ofthat information.

ON BEHATIF O F THE BO ARD:

ChadesPRalph
Chaiman ofBoard of Trustees 21 Apnl 2020
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Reportofthe Independent Auditors to the Members and Trustees of
The Cure Parkinson's Trust

Opinion

We have audited the financialstatementsofThe Cure Parkinson’s Thust forthe yearended 31
December2019 which comprise the statementoffinancialac tivitie s, inc orporating the
mcome and expenditure account, the balance sheet, the cash flow statement and the
related notesnumbered 1 to 20. The financialreporting frameworkthathasbeen applied in
theirpreparationisapplicable law and United Kingdom Accounting Standards, inc luding
Financial Reporting Standard 102 The FinancialReporting Sandard applicable in the UKand
Republic of leland (United Kngdom Generally Accepted Accounting Practice).

I ouropinion the financialstate ments:

give a true and fairview ofthe state ofthe chartable company’saffairsasat31 December
2019, and ofthe chartable company sincoming resourcesand application of resources,
inc luding the chartable company’ sincome and expenditure, forthe yearthen ended;

have been propery prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

have beenprepared inaccordance with the requirementsofthe Companies Act 2006, the
Charitie s and Trustee Investment (Scotland) Act 2005 and regulations 6 of the Charitie s
Accounts (Scotland) Re gulations 2006.

Basis foropinion

We conducted ourauditin accordance with ntemational Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Ourresponsibilitie s underthose standards are furtherdescrbed in
the Auditorsresponsibilitie s forthe audit ofthe financialstatementssection ofourreport. We
are mdependentofthe chartable companyin accordance with the ethicalrequire ments
thatare relevant to ouraudit of the financial statementsin the UK inc luding the FRC’s Ethic al
Standard, and we have fulfilled ourotherethical responsibilitiesin accordance with the se
requirements. We believe thatthe auditevidence we have obtamed is sufficient and
approprate to provide a basis forouropimion.

Conclusions relating to going concem

We have nothing to reportin respectofthe following mattersin relation to whic h the ISAs (UK
require usto report to you where:

the trustees’ use ofthe going concem basisofaccounting in the preparation of the financial
statementsisnotapproprnate;or

the trusteeshave notdisclosed in the financial statements any identified matenal

unc ertaintiesthat may c ast significant doubtaboutthe charntable company’s ability to
continue to adoptthe going concem basisofaccounting fora period ofatleasttwelve

mo nths from the date when the financialstatementsare authorised forissue.

Otherinformation

The Thustees are responsible forthe otherinformation. The otherinformation c o mprise s the
imformation ncluded in the Chairman’s Report, Chief Executive OfficersReport, Research
and Chartable Activities Report and the Report of the Trustees’ inc luding Direc tors’ and
Strate gic Report, otherthan the financialstatementsand ourauditorsreportthereon. Our
opinion on the financialstatementsdoesnotcoverthe otherinformation and, exceptto the
extent otherwise explicitly stated in ourreport, we do notexpressany form of assurance
conclusion thereon.
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Reportof the Independent Auditors to the Members and Trustees of
The Cure Parkinson's Trust

In connection with ouraudit of the financial state ments, ourre sponsibility is to read the other
mformation and, in doing so, considerwhetherthe otherinformation is ma te rially inc o nsiste nt
with the financial statementsorourknowledge obtained in the audit orotherwise appearsto
be materally misstated. Ifwe identify such materalinconsistenciesorapparent materal
misstatements, we are required to determine whetherthere is a mate rial missta te me nt in the
financialstatementsora materalmisstatement ofthe otherinformation. ¥, based on the
work we have perfformed, we conclude thatthere isa materal misstatement ofthisother
information, we are required to reportthatfact.

We have nothing to reportin thisregard.

Opinions on othermatters prescribed by the Companies Act2006

In ouropinion, based on the workundertaken in the course ofthe audit:

the information given in the Trustees report including the Directors' and Strategic Reportfor
the financialyearforwhich the financialstatementsare prepared is c o nsiste nt with the

financialstate ments; and

the Trustees reportincluding the Directors'report and Strategic reporthasbeen prepared in
accordance with applicable legalrequire ments.

Matters on which we are required to reportby exception

In the lightofourknowledge and understanding ofthe chartable company and its
envionmentobtamned in the course ofthe audit, we have notidentified materal
misstate ments in the Thustees’ report including the Directors'report and Strategic report.

We have nothing to reportin respectofthe following mattersin relation to whic h the
Companies Act 2006 and the Charitie s Ac counts (Scotland) Re gula tions 2006 re q uire us to
report to you if, in ouro pinion:

adequate and properaccounting recordshave notbeen keptby the chartable company,
orretumsadequate forouraudithave notbeenreceived from branchesnot visited by us; or

the financialstatementsare notin agreement with the accounting records and retums; or
certain disclosuresof trustees remuneration specified by law are notmade;or

we have notreceived allthe nformation and explanations we require forouraudit.

Re sponsibilities of trustee s

Asexplained more fully in the Truste e s’ re spo nsibilitie s sta te me nt the trustees (who are also the
directorsofthe chartable company forthe purposesofcompanylaw) are responsible forthe
preparation ofthe financialstatements and forbeing satisfied thatthey give a true and fair
view, and forsuch intemalcontrolasthe Trustees determine isnecessary to enable the

preparation of financial statementsthat are free from mate rial misstate me nt, whe therdue to
fraud oremor.
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Report of the Independent Auditors to the Members and Trustees of
The Cure Parkinson's Trust

In preparing the financialstate ments, the Trusteesare responsible forassessing the chartable
company’sability to continue asa going concem, disclosing, asapplicable, mattersrelated
to going concem and using the going concem basisofaccounting unlessthe Trustees either
mtend to liquidate the chartable company orto cease operations, orhave no realistic
altemative butto do so.

Auditor's responsibilities for the audit of the financial statements

We have beenappointed asauditorundersection 44(1)(c) ofthe Charities and Trustee
Investment (Scotland) Act 2005 and underthe Companies Act 2006 and reportin
accordance with the Actsand relevantregulationsmade underorhaving effectthereunder.

Ourobjectivesare to obtain reasonable assurance about whetherthe financial statements
asa whole are free from material misstate ment, whetherdue to fraud oremor, and to issue an
auditorsreportthatincludesouropinion. Reasonable assurance isa highlevelofassurance,
butisnota guarantee thatan auditconducted in accordance with ISAs (UK) wilalways
detecta materalmisstate ment when it e xists. Misstatementscan arse from fraud oremorand
are considered maternalif, ndividually orin the aggregate, they could reasonably be
expected to influence the economic decisionsofuserstaken on the basisofthese financial
state ments.

A furtherdescription of ourresponsibilities forthe audit of the financialstatementsislocated
on the Financial Reporting Councils website at: www.fic.o1g.uk/audito rsre sponsibilitie s. This
description formspartofourauditorsreport.

Use of ourreport

Thisreportismade solely to the charntable company’smembers,asa body,inaccordance
with Chapter3 of Part 16 ofthe Companies Act 2006, and to the charitable company’s
Trustees, asa body,inaccordance with Regulation 10 ofthe Charities Accounts (Scotland)
Regulations 2006 and part4 ofthe Charities (Accounts and Reports) Regulations 2008. Our
audit workhasbeen undertaken so that we might state to the charitable company’s
members and trusteesthose matterswe are required to state to them in an auditorsreport
and forno otherpurmpose. T the fullest extent pemmitted by law, we do notacceptor
assume responsibility to anyone otherthan the chartable company, the chartable
company’smembersasa body and the chartable company’s trusteesasa body, forour
audit work, forthisreport, orforthe opinions we have formed.

Jolene Upshall - SeniorStatutory Auditor April 2020
Mercer& Hole

Sta tutory Auditor

Batchworth House, Batchworth Place, Church Street,

Ric kmanswo rth, He rtfo rd shire, WD3 1JE
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Statement of Financial Ac tivities including Ihcome and Expenditure Account

The Cure Parkinson's Tiust

forthe yearto 31 December2019

INCOME FROM:

Donationsand legacies

Trading ac tivitie s

Inve stments

TOTALINCOME

EXPENDIIURE O N:

Raising funds: costsofgenerating income
and donations

Chartable activities: research funding,
education and awareness

Other. govemance and supportcosts

TO TAL EXPENDIIURE

Gainson Inve stments

NETMO VEMENTIN FUNDS

TO TAL FUNDS BRO UG HTFO RWARD

TO TALFUNDS CARRIED FORWARD

Notes

10

15

15

15

2019 2018
Unrestricted Restricted Total Total
£ £ £ £

1,451,664 901,981 2,353,645 2,275,650
558,267 0 558,267 776,517
8,457 0 8,457 8,838
2,018,388 901,981 2,920,369 3,061,005
473,013 0 473,013 406,940
778,176 971,620 1,749,796 1,539,027
220,557 0 220,557 186,678
1,471,746 971,620 2,443,366 2,132,645
135,264 0 135,264 0
681,906 (69,639) 612,267 928,360
1,892,431 752,697 2,645,128 1,716,768
2,574,337 683,058 3,257,395 2,645,128

The statementoffinancialactivitiesincludesallgainsand lossesrecognised in the year.
Allincome and expenditure derves from c ontinuing o perations.
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The Cure Parkinson's Trust

Balance Sheet
as at 31 December 2019

2018

100

100

64,526
133,971
4,431,280

4,62%,777

(1,612,081)

3,017,696

3,017,796

(372,668)

2,645,128

1,721,482
170,949
752,697

Nofes 2019
3

FIXED ASSETS
Investments 10 2,129,882
Tangible assets 11 35,273

2,163,155
CURRENT ASSETS
Debtors 12 15,538
Prepayments and accrued income 124,766
Cash at bank 3,029,817

3,170,121
CREDITORS
Amounts falling due within one year 13 (1,200,747)
NET CURRENT ASSETS 1,969,374
TOTAL ASSETS LESS CURRENT LIABILITIES 4,132,529
CREDITORS
Amounts falling due after more than one 14 (875,134)
year
NET ASSETS 3,257,395
FUNDS
Unresiricted funds 15+16 2,371,830
Designated funds 15+16 202,507
Restricted funds 15+16 683,058

3,257,395

2,645,128

The financial statements were approved by the Board of Trustees on 21 April 2020 and

were signed on its behalf by:

W A Cook — Chief Execuiive Officer

Registered Company Number: 05539974 (England and Wales)

Registered Charity Numbers: 1111816 (England and Wales); SC044368 (Scotland)

The notes on pages 19 to 26 form part of these financial statements
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The Cure Parkinson's Tiust

Statement of Cash Flows

forthe yearto 31 December2019

NETCASH INFHOW FROM OPERATING ACTIVINIIES

CASHHOW FROM INVESTING ACTIVITIES
Interestreceived

Purchase oftangible fixed assets

Cash movementsin inve stme nts

Net cash flow from inve sting ac tivitie s

Netincrease in cash and cash equivalents
Cash and cash equivalentsat 1 January

Cash and cash equivalents at31 December

Cash and cash equivalents consists of:
Cash atbankand in hand

CASH AND CASH EQUIVAIENTS AT31 DEC EMBER

18

Notes

18

12 months 12 months
to to
31.12.19 31.12.18
£ £
627,577 480,560
8,457 8,838
(35,719) 0
(2,001,778) 0
(2,029,040) 8,838
(1,401,463) 489,398
4,431,280 3,941,882
3,029,817 4,431,280
3,029,817 4,431,280
3,029,817 4,431,280




1.

The Cure Parkinson’s Trust

Notes to the Financial State ments
forthe yearto 31 December2019

ACCOUNIING POIICIES

The Cure Parkinson’s Trustisa chartable company registered in England, Walesand Scotland. In
the event ofthe charty being wound up, the liability n respectofthe guarantee islimited to £1
permemberofthe charity.

Accounting convention

The charity constitutesa public benefit entity asdefined by FRS102. The financialstate ments
have beenprepared inaccordance with Accounting and Reporting by Charitie s: Statement of
Recommended Practice applicable to charties preparing theiraccountsin accordance with
the FnancialReporting Standard applicable in the UKand Republic of leland issued in October
2019, the Financial Reporting Standard applicable in the United Kngdom and Republic of
Ireland (FRS102), the Charities Act 2011, the Companies Act 2006, the Charitie s and Truste e
Investment (Scotland) Act 2005 and regulations 6 of the Charitie s Ac counts (Scotland)
Regulations 2006 and UKGenerally Accepted Accounting Practice.

The financialstatementshave been prepared ona going concem basisunderthe historicalcost
convention, modified to include certain tems atfairvalue with the exception ofinve stme nts
which are included at market value. Extensive analysisand forecasting hasbeencamed outin
response to the imposing threatthat Covid-19 haspresented on the charity’s future fundraising
ability and the performance ofinvested fundsin the lightofa globaldowntum in the

economy. Thisworkhassatisfactorly concluded thatthe going concem basis remains
approprate asthe charty’ s ability to coveroverheads, operating costs and committed
research costsisadequatelycovered by cash reservesforthe foreseeable future, witho ut the
need to liquidate invested funds.

Income

Allincome isincluded in the Statement of FnancialAc tivities when the charty islegally entitled
to the ncome afterany pefformance conditionshave been met, the amountcanbe measured
reliably, and itisprobable thatthe income willbe received.

Forlegaciesentitlementis the eardierofthe estate accountsbeing approved orcash being
received.

Donationsare included i fullin the Statement of Financial Activities when receivable.

Income from fundraising events and trading activitiesisrecognised when entitlt ment has
occurred. Whenincome isreceived in advance ofgoodsorservicesbeing delivered it is
deferred untildelivery of goodsorserviceshasbeen fulfiled.

Investmentincome isaccounted forwhenreceived.

Expenditure

Expenditure isaccounted foronan accrualsbasisand hasbeen classified underheadingsthat
aggregate allcostsrelated to the category. Where costscannotbe directly attnbuted to
particularheadingsthey have been allocated to activities on a basis ¢ onsiste nt with the use of
resources. Grantsoffered subjectto conditions which have notbeen metatthe yearend date
are noted asa commitmentbutnotaccrued asexpenditure.

Re tire m e nt be ne fits
The charity contributes 3% of employee'ssalariesto a defined contribution pension scheme
which complies with the requirementsofauto enrolment assetby The Pensions Regulator.

Taxation
The charty isexemptfrom corporation taxon its chartable ac tivitie s.
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The Cure Parkinson’s Trust

Notes to the Financial State me nts
forthe yearto 31 December2019 - continued

ACCOUNIING POIICIES (continued)

Fixed AssetInvestments
Investmentsare stated at market value with netrealised and unrealised gains and lo sse s in the
yearincluded in the statement offinancial ac tivitie s.

Tangible Fixed Assets
Tangible fixed assetsare stated atcostlessdepreciation. Depreciationiscalculated to write -o ff
the costofthe assetsovertheirusefuleconomic life asfollows:

Computerequipment 25% straig ht line

Cash balances

Commitmentsto research projectsare only made from cleared funds with instalmentsrele ased
to research bodiesonce research hasprogressed to the satisfaction ofthe charnty. Asa result
the charty maintains significant cash balanceswhich are held in low riskinterest bearing deposit
accounts.

Iease Commitments
Rentalspayable underoperating leasesare charged to the statementoffinancialac tivitie s
(SoFA) on a straightline basisoverthe period of the lease.

Fund accounting
Unrestricted fundscanbe used naccordance with the charitable objectives atthe discretion of
the Tustees.

Restricted fundscan only be used forpartic ularre stric te d purpose s within the objects of the
charty. Restrictions arise when specified by the donororwhen fundsare raised forparticular

re stricted purposes.

Designated fundsrepresent amountsthat Trusteeshave setaside to fund specific research
projects which are expected to be contracted by the charity shortly afterthe yearend.

Furtherexplanation ofthe nature and purpose ofeach fund isincluded in the notesto the
financial state me nts.

INCOME FROM DONATIONS AND IEGACIES

2019 2018
£ £
Unre stric te d 1,451,664 1,582,270
Re stric te d 901,981 693,380
2,353,645 2,275,650
INCOMEFROM TRADING ACTIVITIES
2019 2018
£ £
Merc handising and Book Sales 9,798 9,120
Income from Fundraising Eve nts 548,469 767,397
558,267 776,517
INCOMEFROM INVESIMENTS
2019 2018
£ £
Deposit account intere st 8,457 8,838
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The Cure Parkinson's Trust

Notes to the Financial State ments - continued

forthe yearto 31 December2019

5. EXPENDIIURE

Yearended 31 December2019 Charitable Activities Raising Funds OtherCosts Total
Unrestricted Restricted sub-total Unvre stric te d Unre stric te d
£ £ £ £ £ £

Research Grants to Institutions 92,971 805,205 898,176 898,176
Eventsto Pomote Awareness 141,391 141,391 141,391
Events held to generate donations 86,119 4,502 90,621 90,621 181,242
Exchange gamonresearchcontract (5,429) (5,429) (5,429)
Development of Parkinson's Mo ve me nt we b site 68,432 68,432 68,432
legalFees 220 220
Consultancy Fees 11,465 11,465
Auditorsremuneration 7,500 7,500
Investment Managers Fees 7,161 7,161
Wages 360,904 86,535 447,439 221,071 76,806 745,316
So cialSe ¢ urity 33,160 6,946 40,106 16,659 4,936 61,701
Pension Co ntrb utio ns 16,879 16,879 8,339 2,897 28,115
Recruitment 24,063 24,063
Insurance 7,005 7,005 14,010
Postage and Stationery 8,429 2,810 11,239
AnnualReview and Newsletters to Donors 31,741 31,741
Trustee Travel Co sts 1,000 1,000
OtherTravel Costs 20,595 20,595 20,595
Training & Ind ustry Me mb e rship 3,720 3,720 7,440
ITand TRlephone 42,378 42,378 84,756
Rent 27,590 27,590 27,590 27,590 82,770
Utilitie s and otheroffice costs 3,996 3,996 3,996 3,996 11,988
Depreciation 2,446 2,446
Bank Charges 6,030 6,030

778,176 971,620 1,749,796 473,013 220,557 2,443,366
Yearended 31 December2018 Charitable Ac tivities Raising Funds OtherCosts Total

Unrestricted Restricted sub-total Unre stric te d Unre stric te d
£ £ £ £ £ £

Research Grants to Institutions 360,477 433,697 794,174 794,174
Events to Pomote Awareness 83,362 83,362 83,362
Events held to generate donations 153,683 153,683 153,683 307,366
Exchange lossonresearch contract 20,394 20,394 20,394
Development of Parkinson's Mo ve ment we b site 56,238 56,238 56,238
legalFees 156 156
Consultancy Fees 1,170 1,170
Auditors e muneration 6,950 6,950
Wages 288,104 63,580 351,684 160,130 39,345 551,159
So ¢ ialSe ¢ urity 28,783 4,615 33,398 13,873 4,110 51,381
Pension Contrb utio ns 9,881 9,881 4,499 1,106 15,486
Recruitment 1,599 1,599
Telephone 5,421 5,421 10,842
Insurance 6,555 6,554 13,109
Postage and Stationery 9,718 3,239 12,957
AnnualReview and Newsle tters to Donors 24,352 24,352
Closure of subsidiary unde rtaking 18,428 18,428
Trustee Travel Co sts 2,583 2,583
OtherTravelCosts 11,709 11,709 11,709
Training & Ihdustry Me mb e rship 4,205 4,205 8,410
m 39,855 39,855
Rent 22,347 22,347 22,347 22,347 67,041
Utilitie s and otheroffice costs 2,157 2,157 2,157 3,616 7,930
Bank Charges 4,506 4,506
Accountancy fees 21,488 21,488

980,897 558,130 1,539,027 406,940 186,678 2,132,645
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The Cure Parkinson’s Trust

Notes to the Financial State ments
forthe yearto 31 December2019 - continued

6. GRANTS TO RESEARCH INSTIUIES

Mic hele Hu - Oxford Unive rsity - Developing trialready wearable
technology for PD modific ation

Tm Foltyine - Exenatide 3 Inaging
Prof Anette Sc hrag - No rtrip tyline
Antony Shapia - PD Frontline

ProfessorOliver Bandmann - Unive rsity o f She ffield - UDCA
sub stud y

Tlo Kunath - Testing of repurposed and novelcompounds
DrCamille Camoll- Simvastatin - Exte nsion to sub-study
DrCamille Carol- MAMS Pla tform

DrliWei- PD and diabetesepidemiology

DrMic hele Thglati- Liraglutide

ProfessorSteve Gill - Preparation forfuture GDNF trials

Retum of surplus research funding - Exenatide, GIP-1 and MSDC -
0160 vs Pio glita zo ne

Mic haeld Fox Foundation — Nilo tinib - Asse ssing Nilo tinib
Phamacology and Biomarkersin NIO-PD tral

RogerBarker—Identification of dise ase -mo difying treatments for
Parkinson’s dise a se

Professors Meissner & Rascol(CHUde Dulouse) —proof-of
concepttral

DrKunath (Unive rsity o f Edinburgh) —non invasive assays to
monitorthe production ofcelltherapies forParkinson’s

Professor Momis — Genetic data collection - Parkinson's
phamocogenomics projectextension
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2019 2018
Unre stric te d Restricted Total Total

£ £ £ £
0 211,208 211,208 0
0 192,897 192,897 0
0 114,173 114,173 0
48,250 50,000 98,250 0
0 85,000 85,000 0
0 54,045 54,045 0
0 50,554 50,554 0
37,491 0 37,491 0
31,860 0 31,860 0
0 24,828 24,828 0
0 22,500 22,500 0
(24,630) 0 (24,630) 0
0 0 0 500,000
0 0 0 127,246
0 0 0 80,399
0 0 0 62,529
0 0 0 24,000
92,971 805,205 898,176 794,174




The Cure Parkinson’s Trust

Notes to the Financial State ments
forthe yearto 31 December2019 - continued

7. NETINC OME EXPENDITURE

NetIncome is stated afterchairging:

2019 2018
£ £
Investment managers fees 7,161 -
Auditors’ remuneration 7,500 6,950

8. TRUSTEES REMUNERATION AND BENERIS

No Tusteesreceived any remuneration forservices provided in the yearto 31 December
2019 norforthe yearto 31 December2018.

TRUSTEES' EXPENSES

Travelcostsof£2,238 were reimbursed to five (2018: three) Trustees to attend Board
Meetingsand Research Meetings during the year(2018: £2,583).

9. SIAFFCOSIS

2019 2018

£ £
Generating voluntary income 221,071 160,131
Charntable ac tivitie s - from Re stric te d 86,535 63,580
donations
Charitable activitie s - from Unre stric ted donations 360,904 288,104
OtherCosts(Govemance & Support) 76,806 39,344

745,316 551,159
Pe nsion C o ntrib utio ns 28,115 15,486
So cial Se c urity Co sts 61,701 51,381

835,132 618,026

The average numberofstaffemployed during the yearwas 22 (2018: 16).

One employee received emoluments (e xc luding pension c ontrib utio ns) in the range
£60,001 - £70,000 during the year(2018: one employee received emoluments
(excluding pension ¢ ontrb utions) in the range £60,001 - £70,000), with c ontrbutions of
£2,100 being made to a defined contrbution pension scheme (2018: £2,100).

The totalamountofemployee benefitsreceived by the charty’sleadership team is
£260,664 (2018: £161,206).
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The Cure Parkinson’s Trust

Notes to the Financial Statements

forthe yearto 31 December2019 - continued

10. FIXED ASSEIS INVESIMENTS

Valuation at 1 January 2019
Transfer from curre nt asse ts
Disso lution of group unde rtaking
Gainson revaluation
Investment managers’ fees

Funds held Shares in
in managed group Total
portfolios unde rtaking
£ £ £
0 100 100
2,001,778 0 2,001,778
(100) (100)
135,265 135,265
(7,161) (7,161)
2,129,882 0 2,129,882

Valuation at 31 December2019

Allinve stments are held with UKbased institutions. Included within gainson revaluation is

dividend mcome of£33,553 reinvested atthe investment managers’ disc re tion.

Portfolio at 31 December2019 £
Equitie s and Fixed Income se c uritie s 1,971,661
Cash 158,221
Valuation at31 December2019 2,129,882
11. TANGIBIE FIXED A SSEIS
2019
£
Cost- Computer Equipment
At 1 January 2019 8,421
Additions 35,719
Disposals (8,421)
Asat31 December2019 35,719
Depreciation - Computer Equipment
At 1 January 2019 8,421
Additions 2,446
Disposals (8,421)
Asat31 December2019 2,446
NetBookValue at31 December2019 33,273
12. DEBTIORS: AMO UN'IS FAILING DUE WITHIN ONE YEAR
2019 2018
£ £
Amountsowed by group undertaking 0 2,956
Otherdebtors 15,538 61,570
15,538 64,526
13. CREDITORS: AMOUN'S FAILING DUE WITHING ONE YEAR
2019 2018
£ £
Taxation and socialsecurty 19,105 16,944
Commitmentsto on-going research projects 1,080,665 1,558,207
Othercreditors 100,977 36,930
1,200,747 1,612,081
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The Cure Parkinson’s Trust

Notes to the Financial State me nts
forthe yearto 31 December2019 - continued

14. CREDITORS: AMOUNTS FAIIING DUEAFIER MORE THAN ONE YEAR

2019 2018
£ £
Commitmentsto on-going research projects 875,134 372,668
15. MOVEMENTIN FUNDS - 2019
At1.1.19 Netmovement Tansfers At31.12.19
in funds
£ £ £ £
Unre stric ted funds 1,721,482 681,906 (31,558) 2,371,830
Designated funds 170,949 0 31,558 202,507
1,892,431 691,906 0 2,574,337
Restricted funds 752,697 (69,639) 0 683,058
2,645,128 612,267 0 3,257,395
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unre stric te d fund s (inc lud ing 2,153,652 1,471,746 681,906
gains on inve stme nts)
Restricted funds 901,981 971,620 (69,639)
3,055,633 2,443,366 612,267

Designated fundsrelatesto moniessetaside by the Trustees to fund research projectsin 2020
inc luding new clinic al trials id e ntified through the Linke d Clinic al Thals initia tive and sub studiesof

the se trials.
16. MOVEMENTIN FUNDS - 2018
At1.1.18 Netmovement Tansfers At31.12.18
in funds
£ £ £ £
Unre stric te d fund s 379,075 793,110 549,297 1,721,482
Restricted funds 720,246 0 (549,297) 170,949
Designated funds 617,447 135,250 0 752,697
1,716,768 928,360 0 2,645,128
Netmovementin funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unre stric ted funds 2,367,625 1,574,515 793,110
Restricted funds 693,380 558,130 135,250
3,061,005 2,132,645 928,360

Designated fundsrelatesto moniessetaside by the Trusteesto fund research projectsin 2019
inc luding new clinic altrials id e ntified through the Linke d Clinic al Thals initia tive and sub studiesof

the se trals.
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Notes to the Financial State me nts
forthe yearto 31 December2019 - continued

17. RESIRICTED FUNDS

Parkinson’s Movement —fundsraised forthe development
ofwebsite forPeople with Parkinson’s

Specific Resecarch Categories—dedicated funds forfuture
inve stment in Iinked Clinic al Trials (2019 £352,218; 2018
£275,349) and otherspecified research projects (2019
£105,605; 2018 £90,200)

2019 2018
£ £
225,235 387,148
457,823 365,549
683,058 752,697

18. RECONCIIATION OF NETEXPENDITURE TO NETCASHFOW FROM OPERATING ACTIVIIIES

2019 2018
£ £
Net Income 612,267 928,360
Bank Inte re st (8,457) (8,838)
Depreciation 2,446 0
Gain in fairvalue ofinve stme nts (128,004) 0
Decrease indebtors 48,988 55,718
Decrease/(increase) in prepayments 9,205 (106,162)
Increase/(decrease) n creditors 91,132 (388,518)
627,577 480,560
The charty had no bormowingsordebts due during the year.
19. OPERATING IFEASES
Ttal future minimum lease paymentsundernon-cancellable operating leases
are asfollows:
2019 2018
£ £
Notlaterthan one year 126,154 63,529
Iaterthan one yearand notlaterthan five years 400,953 0
Iaterthan five years 0 0
527,107 63,529

20. REIATED PARIES

No related party transactionstookplace during the cunrentorpriorperiod other

than those relating to Trustee expenses (note 8).

21. EVENTS SINCE THE END O F THE REPO RIING PERIO D

These Financial Statementsrelate to the calendaryear2019, when the fullimpactof
Cormnavirus COVID-19 on globalhealth and economics wasunknown. Atthe date of

the Report of Truste e s here with, it is e vide nt that the impactupon the charty’s

fundraising and research in 2020 willbe signific ant, reducing 2020 income and delaying

severalresearch projects. In thislight, the Trustees have reviewed the charity’s

commitments forthe 12 months following the date the accountsare signed and are
satisfied the levelofunrestricted funds and working capitalare sufficient to ensure that
the charty continuesasa going concem foratleastthatperod.
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