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The  Cure  Pa rkinson's Trust 

 

Cha irma n’s Re port 

for the  ye a r to  31 De c e mbe r 2019 

 

The se  Financ ial State me nts re la te  to  the  c a le ndar ye ar 2019, whe n the  full impac t o f COVID-19 o n 

g lo b al he alth and e c o no mic s was unkno wn.  At the  time  o f writing , it is c le ar that the  impac t o n 

c harity fundraising  and re se arc h in 2020 will b e  sig nific ant.  Ho we ve r, the  e xte nt o f the  impac t is no t 

po ssib le  to  de te rmine  at this time  and the se  re po rts do  no t spe c ulate  upo n that in de ta il.  Rathe r, 

the y fo c us o n the  2019 Financ ial State me nts. 
 

The  Cure  Pa rkinso n’ s Trust ha s de live re d  a no the r so lid  fina nc ia l p e rfo rma nc e  in 2019 a nd  no ta b le  

p ro g re ss in o ur re se a rc h p ro g ra mme , a s e xp la ine d  la te r in the se  re p o rts.  This c ha rity e xists to  d e live r  

re se a rc h to  find  a  c ure  fo r p e o p le  living  with Pa rkinso n’ s, a nd  the  Truste e s’  a im to  sup p o rt this b y 

d ire c ting  the  Trust  with g o o d  ma na g e me nt a nd  o ve rsig ht. 
 

The  Truste e s a im to  e nsure  b e st g o ve rna nc e  p ra c tic e .  Our re g ula r Bo a rd  me e ting s a re  p re c e de d  

b y thre e  se p a ra te  Truste e  c o mmitte e  me e ting s, e a c h with sp e c ific  fo c us o n Go ve rna nc e  a nd  Risk, 

Fina nc ia l Ma na g e me nt o r Fund ra ising  a nd  Ma rke ting , to  de live r c ha rity-wid e  b e st p ra c tic e .  We  

c o ntinue  to  mo nito r c o mp lia nc e  with the  Co d e  o f Fund ra ising  Pra c tic e  a nd  the  g uid e line s se t b y 

the  Asso c ia tio n o f Me d ic a l Re se a rc h Cha ritie s.   
 

As a  ma tte r o f g o o d  g o ve rna nc e , we  wo rk c lo se ly with o ur Re se a rc h Co mmitte e , the  ind e pe nde nt 

p a ne l o f le a d ing  ne uro lo g ists, ne uro sc ie ntists a nd  p e o p le  with Pa rkinso n’ s whic h e va lua te s re se a rc h 

g ra nt a p p lic a tio ns a nd  ma ke s re c o mme nd a tio ns to  the  Truste e s fo r fund ing .  Truste e s a tte nd  e a c h 

me e ting  o f this c o mmitte e , a s o b se rve rs, a nd  we  re ma in we ll-se rve d  a nd  p ro ud  to  b e  a d vise d  b y 

suc h a n o utsta nd ing  g ro up  o f p e o p le .  We  a re  g ra te ful to  e a c h c o mmitte e  me mb e r fo r 

vo lunte e ring  fo r this imp o rta nt, inde p e nde nt ro le .  We  a re  p a rtic ula rly g ra te ful to  Dr Jo hn Sc a d d ing , 

who  re tire d  a s Cha ir o f this c o mmitte e  in 2019 a fte r 10 ye a rs o f d e d ic a te d  a nd  insp ira tio na l 

le a d e rship .  Jo hn ha s b e e n hug e ly influe ntia l fo r CPT, a nd  will b e  a  to ug h a c t to  fo llo w, b ut we  a re  

d e lig hte d  tha t Pro fe sso r Ala sd a ir Co le s ha s a c c e p te d  the  ro le  a nd  is a lre a d y le a d ing  the  

c o mmitte e  fo rwa rd .  
 

The  c ha rity’ s o wn le a d e rship  te a m ha s a d a p te d  to  o ur inc re a se d  a c tivity, with CEO Will Co o k no w 

wo rking  full time  a nd  jo ine d  b y o ur ne w Dire c to r o f Fund ra ising  & Ma rke ting , Ric k La y. Ric k b ring s a  

we a lth o f e xp e rie nc e  a s a  se nio r fund ra ise r a t Sue  Ryde r a nd  Oxfa m, a nd  a  p a ssio n fo r o ur c a use  

sinc e  his o wn d ia g no sis with Pa rkinso n’ s thre e  ye a rs a g o .  With Ric k, this te a m d rive s fo rwa rd  o ur 

p la ns to  b ro a d e n a nd  de e p e n o ur re a c h to  e na b le  the  Trust to  inc re a se  its fund ing  o f the  mo st 

p ro mising  c linic a l tria ls a nd  p re -c linic a l re se a rc h. 
 

In 2019, we  ha ve  p ursue d  a n a c tive  p o lic y o f g ro wing  o ur c a p a b ilitie s to  inc re a se  this inc o me , to  

fund  mo re  re se a rc h, to  b ring  a  c ure  c lo se r, so o ne r.  Mo st no ta b ly, we  a re  p re ssing  a he a d  with o ur 

Inte rna tio na l Linke d  Clinic a l Tria l (iLCT) Pro g ra mme , invo lving  multip le  c linic a l tria ls a ro und  the  wo rld  

a nd  multip le  c o -fund e rs.   
 

Fo r the  c linic a l tria ls tha t we  sup p o rt, c o -fund ing  ha s a lwa ys b e e n a  fo c us o f the  c ha rity, wo rking  

with fo und a tio ns suc h a s The  Mic ha e l J Fo x Fo und a tio n USA a nd  the  G a rva n Institute  Austra lia , a s 

we ll a s (mo re  re c e ntly) the  Fre nc h a nd  UK G o ve rnme nts.  Imp o rta ntly, we  ha ve  e nte re d  into  a  3-

ye a r, US $4.5 millio n ma tc h-fund ing  a g re e me nt with the  Va n And e l Institute , whic h re p re se nts a  

sig nific a nt ste p  fo rwa rd .  Our iLCT initia tive  will b e ne fit g re a tly, a nd  (we  ho p e ) a c c e le ra te  re sults 

le a d ing  to  the  c ure  tha t is urg e ntly ne e de d . 
 

Fina lly, in 2019, we  sa id  fa re we ll to  Ro b  Ma c Do na ld  a nd  Ric k Ca wd ro n, who  ha ve  ste p p e d  d o wn a s 

Truste e s, a nd  we lc o me  Da vid  Tynd a ll a s o ur ne we st Truste e .  Ric k’ s kno wle d g e a b le  a nd  c a lm 

g uid a nc e , a nd  no ta b ly his Cha irship  o f o ur Fina nc e  Co mmitte e  fo r 11 ye a rs, ha s b e ne fitte d  the  

c ha rity g re a tly a nd  I wo uld  like  to  tha nk b o th Ric k a nd  Ro b  sinc e re ly fo r the ir se rvic e .   

 

 
 

Cha rle s P Ra lp h 

Cha irma n o f Bo a rd  o f Truste e s          21 Ap ril 2020 
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The  Cure  Pa rkinson's Trust 

 

Chie f Exe c utive  Offic e r's Re port 

for the  ye a r to  31 De c e mbe r 2019 

 

The se  Financ ial State me nts re la te  to  the  c a le ndar ye ar 2019, whe n the  full impac t o f COVID-19 o n 

g lo b al he alth and e c o no mic s was unkno wn.  At the  time  o f writing , it is c le ar that the  impac t o n 

c harity fundraising  and re se arc h in 2020 will b e  sig nific ant, b ut the se  re po rts do  no t spe c ulate  upo n 

that in de ta il.  Rathe r, the y fo c us o n the  2019 Financ ial State me nts. 

 

2019 wa s a no the r b usy ye a r fo r the  c ha rity.  As in 2018, to ta l inc o me  (inc lud ing  inve stme nt g a ins) 

e xc e e de d  £3 millio n, e nha nc ing  o ur c a p a c ity to  fund  furthe r d e d ic a te d  c linic a l tria ls a nd  p re -

c linic a l re se a rc h.  We  a re  hug e ly g ra te ful to  a ll o ur d o no rs a nd  sup p o rte rs who  ma ke  this p o ssib le :  it 

b o th e na b le s us a nd  insp ire s us to  wo rk e ve n ha rd e r to wa rd s a  c ure  fo r a ll p e o p le  with Pa rkinso n’ s. 

 

The  la rg e  ma jo rity o f fund s sp e nt o n re se a rc h in 2019 re la te d  to  o ur Inte rna tio na l Linke d  Clinic a l Tria l 

(iLCT) p ro g ra mme .  This e na b le s a nd  e nc o ura g e s the  fine st ne uro sc ie ntists a nd  ne uro lo g ists a ro und  

the  wo rld  to  p rio ritise  the  mo st p ro mising  p re -e xisting  d rug s fo r c linic a l tria l a g a inst Pa rkinso n’ s. The  

wo rk is sup p o rte d  thro ug h the  re la tio nship s we  ha ve  with g lo b a l p ha rma  a nd  b io te c h c o mp a nie s, 

a nd  o fte n c o -fund e d  with o the r c ha ritie s a nd  fund ing  b o d ie s.  In 2019, we  ha ve  funde d  tria ls o r 

stud ie s re la ting  to  se ve ra l iLCT-p rio ritise d  d rug s, inc lud ing  e xe na tid e , no rtrip tyline , UDCA, simva sta tin 

a nd  lira g lutid e .  Exe na tid e  a nd  a no the r iLCT d rug , a mb ro xo l, a re  mo ving  to wa rd s the  ne xt sta g e  o f 

c linic a l tria ls, a nd  a re  e xp e c te d  to  b e  a  fo c us in 2020.  

 

Our wo rk o n the se  re fle c ts the  urg e nc y we  fe e l fo r d e live ring  a  c ure : in fa c t, 14 p rio ritise d  d rug  tria ls 

a re  c urre ntly p ro g re ssing , b ut ma ny mo re  re q uire  fund ing .  The se  a nd  a ll o the r p rio ritise d  d rug s sho w 

p o te ntia l fo r c ure , b ut we  re c o g nise  tha t e sta b lishing  tria ls fo r a ll o f the m c a n ta ke  time : the re  ne e ds 

to  b e  in p la c e  a  p rinc ip a l inve stig a to r, institutio na l sp o nso r, p ro to c o l, d rug , p la c e b o , c linic a l 

fa c ilitie s, p a rtic ip a nt re c ruitme nt a nd  sc re e ning .  We  c o ntinue  to  sup p o rt a ll the se  a sp e c ts a s a  

ma tte r o f urg e nc y fo r multip le  tria ls.  But the  ine vita b le  time  p e rio d  b e twe e n d rug  id e ntific a tio n a nd  

tria l fund ing  c o mmitme nt me a ns tha t mo ne y c a n re ma in in the  c ha rity’ s ne t a sse ts fo r se ve ra l 

mo nths until the  tria l is re a d y fo r fund ing .   

 

This time  p e rio d  d o e s no t d e la y us fro m fund ra ising  fo r a ll a ntic ip a te d  tria ls:  the re  a re  ma ny mo re , 

a lre a d y id e ntifie d , tha t we  ne e d  to  fund .  As p la nne d  sinc e  2018, o ur te a m ha s b e e n g ro wing  to  

e na b le  this e xtra  e ffo rt, le d  b y o ur ne w Dire c to r o f Fund ra ising  a nd  Ma rke ting , Ric k La y, who  jo ine d  

in 2019.  As re p o rte d  e lse whe re , Ric k is skille d  a nd  hig hly mo tiva te d , a nd  we  ha ve  re c ruite d  a n 

e xc e lle nt te a m a ro und  him to  b uild  o ur inc o me . 

 

Our ne w ma tc h-fund ing  a g re e me nt with the  Va n And e l Institute , wo rth US $4.5 millio n o ve r thre e  

ye a rs, is a  re fle c tio n o f this a mb itio n.  It re la te s to  the  iLCT p ro g ra mme , a nd  me a ns tha t we  c a n se e k 

fund s fro m o ur sup p o rte rs kno wing  tha t £1 d o na te d  a nd  d e vo te d  to  iLCT p ro je c ts ma y b e  ma tc he d  

b y £1 fro m Va n Ande l.  We  will d e ve lo p  this o ve r the  ne xt thre e  ye a rs, b ut ind ivid ua l d o no rs to  the  

c ha rity will fe e l tha t the ir c o ntrib utio n ha s e ve n mo re  e ffe c t.   

 

Alo ng sid e  o ur tra d itio na l fund ra ising  a c tivitie s, in 2019 the  c ha rity wa s a b le  to  p ut £2 millio n into  a  

p ro fe ssio na lly-ma na g e d  inve stme nt p o rtfo lio , a s a  lo ng -te rm inve stme nt, with a ny p ro fits a c c ruing  

fo r c ura tive  re se a rc h p urp o se s.  Re sults we re  p o sitive  in 2019, a nd  the se  inve stme nts will fluc tua te  

with e c o no mic  c o nd itio ns d uring  the ir a ntic ip a te d  life time  o f se ve ra l ye a rs. 

 

Fina lly, invo lve me nt o f p e o p le  with Pa rkinso n’ s in d e fining  a nd  sup p o rting  o ur re se a rc h re ma ins 

c ruc ia l to  the  c ha rity, b o th in o ur re se a rc h up d a te  me e ting s a nd  PwP e ng a g e me nt me e ting s in the  

UK a nd  with o ur frie nd s a t the  Va n And e l Re se a rc h Institute  in Mic hig a n, USA.  The re  is muc h to  

c o mmunic a te  a nd  sha re ; the  c ha rity pushe s o n with its re se a rc h a nd  c linic a l tria l p ro g ra m, with 

mo me ntum b e hind  o ng o ing  c linic a l tria ls a nd  a  fo c us o n sup p o rting  ma ny mo re .  

 

 

 

Willia m Co o k 

Chie f Exe c utive  Offic e r                                                                                                21 Ap ril 2020  
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The  Cure  Pa rkinson's Trust 

 

Re se a rc h a nd Cha rita ble  Ac tivitie s Re port 

for the  ye a r to  31 De c e mbe r 2019 

The  Cure  Pa rkinso n’ s Trust (CPT) ma inta ins its c le a r fo c us to  find  a  c ure  fo r Pa rkinso n’ s d ise a se .  

2019 wa s a no the r p ro duc tive  ye a r fo r the  re se a rc h te a m a t the  c ha rity.  The  c ha rity’ s le a d ing  

re se a rc h initia tive , the  Inte rna tio na l Linke d  Clinic a l Tria ls (iLCT) p ro g ra mme , re c e ive d  a  b o o st in 

Aug ust whe n we  a nno unc e d  the  re ne wa l a nd  e xp a nsio n o f o ur wo rking  p a rtne rship  with the  Va n 

Ande l Institute .  This ha s le d  to  furthe r a g re e me nt o n ma tc h-fund ing  re p o rte d  e lse whe re . 

Onc e  a g a in, the  a nnua l iLCT c o mmitte e  me e ting  to o k p la c e  a t Va n Ande l’ s imp re ssive  re se a rc h 

institute  in Gra nd  Ra p id s, Mic hig a n.  This vo lunte e r c o mmitte e  o f inte rna tio na l Pa rkinso n’ s e xp e rts 

g a the re d  to  e va lua te  a nd  p rio ritise  hig hly d e ta ile d  d o ssie rs p re p a re d  b y the  c ha rity whic h 

d e sc rib e  a  ra ng e  o f p o te ntia lly d ise a se -mo d ifying  d rug s to  id e ntify whic h o f the se  sho uld  mo ve  

into  c linic a l tria ls with p e o p le  living  with the  c o nd itio n.  The re  is rig o ro us d isc ussio n a ro und  e a c h 

c a nd id a te  d rug  to  unde rsta nd  sa fe ty, e ffic a c y in mo d e ls o f Pa rkinso n’ s, ta rg e t e ng a g e me nt in 

the  b ra in, to le ra b ility a nd  re le va nc e  to  p e o p le  living  with Pa rkinso n’ s (PwP) a nd  the  d isc ussio n 

invo lve s no t o nly the  c o mmitte e  b ut PwP a nd  p o te ntia l fund ing  b o d ie s. 

Sinc e  the  CPT-d e sig ne d  iLCT p ro g ra mme  wa s la unc he d  in 2012, se ve n tria ls o f d rug s p rio ritise d  b y 

the  c o mmitte e  ha ve  c o mp le te d , 14 tria ls a re  und e rwa y, with ma ny mo re  tria ls in the  p la nning  

sta g e s.  CPT sup p o rts this p ro g ra mme  b y d ire c t fund ing  o f tria ls in the ir e ntire ty, fund ing  o f sub -

stud ie s to  p ro vid e  e sse ntia l a d d itio na l d a ta , o r p ro vid e s sup p o rts thro ug h sc ie ntific  e xp e rtise , 

re c ruitme nt, p a tie nt invo lve me nt, a nd  d isse mina tio n.   

Fund ing  b o d ie s p la y a n imp o rta nt ro le  d uring  the se  a nnua l LCT c o mmitte e  me e ting s, a nd  in 2019 

we  we re  jo ine d  b y re p re se nta tive s fro m the  Mic ha e l J Fo x Fo und a tio n fo r Pa rkinso n’ s Re se a rc h 

(MJFF), the  Pa rkinso n’ s Fo und a tio n, Na tio na l Institute s o f Ne uro lo g ic a l Diso rd e rs, Stro ke , Pa rkinso n’ s 

UK, the  G a rva n Institute , a nd  Sha ke  It Up  Austra lia . 

In o ur 2018 a c c o unts we  re p o rte d  o n the  Austra lia n Pa rkinso n’ s Missio n, a  p ro g ra mme  tha t is 

b e ing  le d  b y the  G a rva n Institute  (Syd ne y) in p a rtne rship  with Austra lia n Pa rkinso n’ s ne uro lo g ists.  

Funde d  b y the  Austra lia n g o ve rnme nt, the  APM will invo lve  the  first multi-a rm tria l o f p o te ntia lly 

d ise a se -mo d ifying  tre a tme nts in Pa rkinso n’ s, se le c te d  fro m CPT’ s iLCT p ro g ra mme .  Multi-a rm tria ls 

ha ve  b e e n use d  in a  numb e r o f d ise a se s a s the y a llo w re se a rc he rs to  c o mp a re  tre a tme nts a nd  

p ro g re ss tho se  tha t a re  the  mo st e ffe c tive .  The  APM will a lso  inc lud e  a  de ta ile d  g e ne tic  sc re e ning  

p ro g ra mme  to  e na b le  stra tific a tio n in future  c linic a l tria ls in Austra lia . 

 

Re se a rc h Committe e  

In 2019 we  we lc o me d  a  ne w c ha ir o f to  the  Re se a rc h Co mmitte e .  Pro fe sso r Ala sd a ir Co le s, a n 

a c a d e mic  ne uro lo g ist in Ca mb rid g e , who se  p rima ry a re a  o f re se a rc h is immuno lo g y a nd  

d e ve lo p me nt o f ne w tre a tme nts fo r multip le  sc le ro sis.  His e xpe rie nc e  o f sup p o rting  a  d rug  

thro ug h c linic a l tria ls a nd  the  re g ula to ry p ro c e sse s will b e  he lp ful to  CPT’ s iLCT p ro g ra mme  whic h 

is a  c o rne rsto ne  o f the  c ha rity’ s re se a rc h fund ing  a nd  the re fo re  a n imp o rta nt p a rt o f o ur wo rk in 

the  Re se a rc h Co mmitte e .  Ala sd a ir ta ke s o n the  ma ntle  fro m Dr Jo hn Sc a d d ing  who  ha d  skillfully 

g uid e d  the  wo rk o f the  c o mmitte e  fo r 10 ye a rs, sha p ing  CPT’ s re se a rc h stra te g y a nd  d ire c tio n fo r 

fund ing .  

In Ma rc h 2019, CPT ho ste d  a  re se a rc h stra te g y re vie w me e ting  whic h wa s d e sig ne d  to  inte rro g a te  

CPT’ s re se a rc h fund ing  re mit a nd  e nsure  tha t it wa s re le va nt, c le a r a nd  still re so na nt.  I a m 

p le a se d  to  re p o rt tha t the  e xp e rts a sse mb le d  a dvise d  tha t CPT’ s re se a rc h visio n wa s c le a r, 

inno va tive  a nd  p re c ise .  The y re c o mme nd e d  CPT c o ntinue  sup p o rting  p re -c linic a l a nd / o r c linic a l 

re se a rc h with the  p o te ntia l to  slo w, sto p  o r re ve rse  the  p ro g re ssio n o f Pa rkinso n's d ise a se .  

 

As a  g uide line , CPT fa vo urs p ro je c ts like ly to  le a d  to  o r sup p o rt c linic a l tra nsla tio n within 5 ye a rs.   

This re se a rc h mig ht le a d  to  a  c ure  fo r Pa rkinso n's o r re p re se nt a  sub sta ntia l a d va nc e  in its c ura tive   
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tre a tme nt.  It mig ht inc lud e , fo r e xa mp le , no ve l a p p ro a c he s to  tre a tme nt o r ne w me tho d s o f 

tre a tme nt de live ry, c linic a l tria l d e sig n, no ve l o utc o me s, c o ho rt d e finitio n, g e ne tic  d a ta  

c o lle c tio n, o r p a tie nt stra tific a tio n.   

 

La st ye a r CPT’ s Re se a rc h Co mmitte e  e va lua te d  28 p ro je c ts, 12 o f whic h we re  pe e r-re vie we d .  The  

Co mmitte e  re c o mme nde d  five  p ro je c ts in sup p o rt o f the  iLCT p ro g ra mme  fo r fund ing :   

 a n ima g ing  sub -study a nd  a  study using  we a ra b le s tha t fo rm p a rt o f the  e xe na tid e  p ha se  III tria l 

tha t ha s no w sta rte d  in the  UK,  

 a  sub -study within the  no rtrip tyline  tria l to  g a the r e vid e nc e  o f p o ssib le  ne uro p ro te c tio n;  

 fund ing  fo r the  UP Study, a  c linic a l tria l o f the  live r d rug  UDCA tha t p re c linic a lly sho ws e vid e nc e  

o f imp ro ving  mito c ho nd ria l func tio n in mo d e ls o f Pa rkinso n’ s, a nd  the re fo re  is a n imp o rta nt 

d rug  to  te st; a nd   

 fund ing  fo r a  tria l o f the  immuno sup p re ssive  me d ic a tio n a za thio p rine  tha t will g e t unde rwa y in 

2020.   

In a d d itio n, the  c o mmitte e  e va lua te d  the  ne xt a mb ro xo l tria l a nd  re c o mme nd e d  sup p o rting  PD 

Fro ntline , a n o nline  g e ne tic  te sting  stud y to  id e ntify p e o p le  to  ta ke  p a rt in the  tria ls to  c o me .   

We  we re  a lso  d e lig hte d  tha t we  re c ruite d  two  ne w me mb e rs to  the  Re se a rc h Co mmitte e : 

 Dr He a the r Mo rtib o ys is Se nio r Le c ture r/ Se nio r Re se a rc h Fe llo w a t She ffie ld  Unive rsity, whe re  he r 

p rima ry fo c us is mito c ho nd ria  in ne uro d e g e ne ra tive  d ise a se s, p a rtic ula rly Pa rkinso n’ s. He r 

re se a rc h fo c use s o n b o th trying  to  furthe r the  unde rsta nd ing  o f the  c a use s o f mito c ho nd ria l 

p ro b le ms in ne uro d e g e ne ra tive  c o nd itio ns a nd  in vitro  d rug  sc re e ning  fo r mo le c ule s whic h 

re sc ue  mito c ho nd ria l func tio n in p a tie nt tissue .  

 Orig ina lly a  b io c he mist, Dr Ke vin Mc Fa rthing  sp e nt mo st o f his c a re e r le a d ing  R&D g ro up s in life  

sc ie nc e s. He  wa s d ia g no se d  with Pa rkinso n’ s in 2012. Ke vin ha s c re a te d  the  Ho p e  List, a  

d a ta b a se  o f c urre nt the ra p ie s in d e ve lo p me nt fo r Pa rkinso n's.  

Pa rkinson’s Advoc a c y: Involving  Pe ople  with Parkinson’s Eve ry Ste p of the  Wa y 

At CPT we  b e lie ve  tha t the  invo lve me nt o f p e o p le  living  with Pa rkinso n’ s is a n e sse ntia l ing re d ie nt to  

p ro g re ssing  Pa rkinso n’ s re se a rc h.  Our a d vo c a te s e va lua te  re se a rc h g ra nts, he lp  sha p e  p ro je c ts, sit 

o n ste e ring  c o mmitte e s fo r c linic a l tria ls a nd  re se a rc h p ro je c ts, write  a nd  c o ntrib ute  to  a c a d e mic  

p a p e rs, d e ve lo p  a nd  p re se nt p o ste rs, ma ke  p re se nta tio ns a nd  sit o n p a ne ls.  The ir insig hts a re  

e sse ntia l a nd  re fle c t the  e tho s o f this d e d ic a te d  a nd  hig hly fo c use d  c ha rity. 

In 2019 we  tra ve lle d  to  Kyo to  with a  te a m o f PwPs to  a tte nd  Wo rld  Pa rkinso n Co ng re ss a  trie nnia l 

c o nfe re nc e  tha t unite s re se a rc he rs, c linic ia ns a nd  tho se  a ffe c te d  b y the  d ise a se .  CPT’ s PwP 

d e le g a te s we re  a ll invo lve d  in the  c o nfe re nc e  in p re se nting  po ste rs, ro undta b le s a nd  p a ne l 

d isc ussio ns. 

In Aug ust o ur Ra llying  to  the  Cha lle ng e  c o nfe re nc e  wa s le d  b y PwP.  Mo re  tha n 125 p e o p le  

jo ine d  the  two -d a y c o nfe re nc e  ho ste d  b y the  Va n Ande l Institute  to  d isc uss the  ro le  o f g e ne tic s in 

re se a rc h. 

Our Pa rkinso n’ s Mo ve me nt we b site , b y pe o p le  with Pa rkinso n’ s fo r p e o p le  with Pa rkinso n’ s 

c o ntinue s to  a ttra c t a n inte rna tio na l a ud ie nc e  o f c lo se  to  10,000 visito rs fro m 127 d iffe re nt 

c o untrie s.  The  ma jo rity o f visito rs to  the  site  we re  fro m the  UK o r the  US ho we ve r.  Ke y d ra ws to  the  

site  a re  the  p ub lic a tio n o f the  e ve r-p o p ula r re se a rc h summa rie s ma ny o f whic h a re  no w a va ila b le  

a s p o d c a sts.   
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Our Pa rkinso n’ s a dvo c a te s c o ntinue  to  run o ur q ua rte rly we b ina r se rie s c re a te d  in c o njunc tio n 

with the  Jo urna l o f Pa rkinso n’ s Dise a se  skilfully c ha ire d  b y Pro fe sso r Pa trik Brund in.  Ea c h we b ina r 

fe a ture s a  p a ne l c o mp rising  p re -c linic a l re se a rc he r, a  c linic a l e xp e rt a nd  a  PwP e xp e rt d isc ussing  

a  d iffe re nt to p ic a l re se a rc h q ue stio n in fro nt o f a  live  a ud ie nc e  o f c .150 p e o p le  b ut ma d e  

a va ila b le  to  wa tc h a g a in b y up  to  1,000 pe o p le  p e r we b ina r.  

 

Disse mina ting  re se a rc h 

CPT a nd  Pa rkinso n’ s Mo ve me nt c o ntinue  to  d isse mina te  re se a rc h find ing s mo nthly via  e -ne ws 

b ulle tins a nd  so c ia l me d ia  a c tivity.  In a d d itio n, we  ho st a  se rie s o f fa c e  to  fa c e  me e ting s, inc lud ing  

the  a nnua l Ra llying  to  the  Cha lle ng e  d isc usse d  a b o ve .  A ra ng e  o f me d ia  a p p ro a c he s a re  use d  to  

re a c h a s wid e  a n a ud ie nc e  a s p o ssib le .   

 

 

 

 

 

 

Dr Ric ha rd  Wyse         

Dire c to r o f Re se a rc h a nd  De ve lo p me nt      21 Ap ril 2020 
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The  Truste e s, who  a re  a lso  d ire c to rs o f the  c ha rity fo r the  purpo se s o f the  Co mpa nie s Ac t 2006, 

p re se nt the ir re p o rt with the  a ud ite d  fina nc ia l sta te me nts o f the  c ha rity fo r the  ye a r to  

31 De c e mb e r 2019.  The  Truste e s ha ve  a d o pte d  the  p ro visio ns o f the  Sta te me nt o f 

Re c o mme nd e d  Pra c tic e  (SORP) "Ac c o unting  a nd  Re p o rting  b y Cha ritie s" (FRS102) in p re pa ring  

the  a nnua l re p o rt a nd  fina nc ia l sta te me nts o f the  c ha rity. 

 

PUBLIC BENEFIT AND ADMINISTRATIVE DETAILS 

 

The  Cure  Pa rkinso n’ s Trust is the  o nly o rg a nisa tio n in the  UK d e d ic a te d  so le ly to  find ing  a  c ure  fo r 

Pa rkinso n’ s.  Fo unde d  in 2005 b y fo ur p e o p le  living  with the  c o nd itio n, the  c ha rity ta ke s a  

p a tie nt-c e ntric  a p p ro a c h to  fund ing  inno va tive  p ro je c ts a nd  insp ira tio na l sc ie ntists with the  

p o te ntia l to  ma ke  a  d iffe re nc e  to  the  live s o f the  145,000 p e o p le  living  with Pa rkinso n’ s in the  UK, 

a nd  the  10 millio n living  with the  c o nd itio n wo rld wid e .  The  truste e s ha ve  p a id  d ue  re g a rd  to  

g uid a nc e  issue d  b y the  Cha rity Co mmissio n re la ting  to  Pub lic  Be ne fit. 

 

The  Truste e s who  ha ve  se rve d  the  c ha rity during  the  ye a r a nd  up  to  the  d a te  o f this re p o rt a re  a s 

fo llo ws:  

 

C  P Ra lp h - Cha irma n D E Murra y 

P D Be rne rs-Pric e  Dr P J Fle tc he r 

R A Ca wd ro n  – re sig ne d  20 No ve mb e r 2019 D A Jo ne s  

Da me  Ba rb a ra  Ha y K A Ro c k 

R W I Ma c Do na ld  – re sig ne d  8 Ja nua ry 2019 L A Isa a c s 

D J Tynd a ll FCA – a p p o inte d  24 Ap ril 2019  

 

   

STRUCTURE, GOVERNANCE AND MANAGEMENT 

 

Gove rning  doc ume nt 

The  c ha rity is c o ntro lle d  b y its g o ve rning  d o c ume nt, a  d e e d  o f trust, a nd  c o nstitute s a  limite d  

c o mp a ny, limite d  b y g ua ra nte e , a s d e fine d  b y the  Co mp a nie s Ac t 2006. 

 

Re c ruitme nt a nd a ppointme nt of ne w Truste e s 

The re  ha s b e e n a n a ve ra g e  o f te n Truste e s thro ug ho ut the  pe rio d .  All ne w a p p o intme nts a re  a t 

the  re c o mme nd a tio n o f the  b o a rd .  

 

Induc tion a nd tra ining  of ne w Truste e s 

All ne w Truste e s a re  g ive n, in the  vie w o f the  b o a rd , suffic ie nt tra ining  a nd  ha ve  e no ug h 

kno wle d g e  o f the ir sp e c ific  fie ld  to  und e rsta nd  the  na ture  o f the  c ha rity.  

 

Le a de rship Te a m 

The  d a y-to -d a y o p e ra tio ns o f the  c ha rity a re  d e le g a te d  to  a  le a d e rship  te a m who  wo rk c lo se ly 

to g e the r to  ma na g e  the  c ha rity’ s o pe ra tio ns within the  fra me wo rk o f a n  a nnua l b udg e t a nd  

b usine ss p la n tha t ha s b e e n re vie we d  in d e ta il a nd  a p p ro ve d  b y the  Bo a rd  o f Truste e s.  The se  

ke y d o c ume nts a re  use d  a s a  b e nc hma rk a g a inst whic h p e rfo rma nc e  is me a sure d  a t re le va nt 

c o mmitte e  me e ting s a nd  re g ula r  Bo a rd  Me e ting s.  The  le a de rship  te a m c o mp rise s: 

 

Chie f Exe c utive  Offic e r:    Willia m Co o k 

De p uty Chie f Exe c utive  Offic e r:   He le n Ma tthe ws 

Fina nc e  Dire c to r:     Da vid  Gwynne -Eva ns 

Dire c to r o f Fund ra ising :   Ric k La y 

Dire c to r o f Re se a rc h a nd  De ve lo p me nt: Dr Ric ha rd  Wyse  
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Org a nisa tiona l struc ture  

The  o rg a nisa tio n is ma na g e d  within fo ur se p a ra te  func tio ns:  

 Fund ra ising   

 Co mmunic a tio n a nd  PR 

 Re se a rc h  

 Inte rna l Administra tio n a nd  Stra te g y   

 

Subsidia ry c ompa ny 

During  the  ye a r the  c ha rity fo rma lly d isso lve d  its who lly o wne d  a nd  d o rma nt sub sid ia ry c o mp a ny 

Mo ve rs & Sha ke rs (CPT) Limite d .  The  sub sid ia ry wa s d o rma nt a nd  the re fo re  imma te ria l to  the  

re sults a nd  is no t c o nso lid a te d  in the se  fina nc ia l sta te me nts.  

 

Wide r ne twork 

The  Truste e s a re  ta king  ste p s to  wid e n the  a wa re ne ss o f Pa rkinso n’ s a nd  fund  re se a rc h to wa rd s a  

c ure  fo r this d ise a se .  The  Cure  Pa rkinso n’ s Trust wo rks c lo se ly with p e o p le  with Pa rkinso n’ s a s we ll 

a s o the r Pa rkinso n’ s o rg a nisa tio ns a ro und  the  wo rld . 

 

The  Cure  Pa rkinso n's Trust o p e ra te s e xte nsive ly within the  g lo b a l Pa rkinso n’ s c o mmunity a nd  

c o nsid e rs o ne  o f its p rima ry ro le s is to  e sta b lish b e tte r c o mmunic a tio n c ha nne ls b e twe e n 

ind ustry, sc ie ntists, c linic ia ns, a nd  tho se  to uc he d  b y Pa rkinso n’ s mo re  p e rso na lly.  The  c ha rity 

b e lie ve s tha t a  c ure  fo r Pa rkinso n’ s will b e  a c hie ve d  no t o nly thro ug h fund ing  inno va tive  sc ie nc e  

b ut a lso  b y c o nc e ntra ting  o n mo re  stra te g ic  issue s suc h a s e va lua ting  p a tie nt p rio ritie s, 

id e ntifying  a nd  o ve rc o ming  b a rrie rs to  p ro g re ssive  ne w tre a tme nts a nd  b uild ing  b rid g e s 

b e twe e n ind ustry, re g ula to rs a nd  g o ve rnme nt.   

 

Re la te d pa rtie s 

The  c ha rity is ind e p e nde nt a nd  d o e s no t ha ve  a ny fo rma l a rra ng e me nts with o the r re la te d  

p a rtie s, a ltho ug h it c o lla b o ra te s with a  numb e r o f fo und a tio ns g lo b a lly. 

 

Conflic ts of Inte re st 

The  c ha rity ma inta ins a  re g iste r o f a ll inte re sts he ld  b y Truste e s a nd  sta ff, a nd  o the r p a rtie s 

c o nne c te d  with the  c ha rita b le  c o mp a ny, in pha rma c e utic a l c o mp a nie s o r o the r o rg a nisa tio ns 

with who m the  c ha rity is e ng a g e d  a nd  ha s stric t p ro c e d ure s in p la c e  to  ma na g e  a nd  a ve rt a ny 

p o te ntia l c o nflic ts o f inte re st a rising  fro m the  c ha rity's a c tivitie s.  

 

OBJECTIVES AND ACTIVITIES 

 

 To fa c ilita te  a  c ure  for Pa rkinson’s b y using  p a tie nt insig ht to  unlo c k the  wisd o m o f sc ie ntists.  

 To ma ke  a n impa c t on the  live s of pe ople  with Parkinson’s thro ug h the  fund ing  a nd  d e live ry 

o f tra nsla tio na l re se a rc h, c o mmunic a ting  the  ho p e  o f b e tte r the ra p ie s. 

 To a c t as a  c a ta lyst in the  re se a rc h of Pa rkinson’s b y ra ising  a nd  c ha nne lling  fund s into  

sp e c ific  a re a s o f re se a rc h whic h sta nd -up  in te rms o f sc ie ntific  a na lysis, p a tie nt ne e d , va lue  

fo r mo ne y, sp e e d  o f d e live ry a nd  imp a c t. 

 To bridg e  g aps in the  dive rse  sc ie ntific  c ommunity whic h de als with Pa rkinson’s dise ase  

thro ug h me e ting s fo r re se a rc he rs, p ub lic  sp e a king , hig h le ve l ne two rking  a c ro ss the  

sp e c trum o f the  Pa rkinso n’ s c o mmunity, a nd  d isse mina ting  info rma tio n a b o ut Pa rkinso n’ s 

re se a rc h a nd  d e ve lo p me nts to  he lp  sp re a d  a wa re ne ss o f the  c o nd itio n. 

 To e duc a te  the  public  about Pa rkinson’s dise a se  a nd  the  ho p e  o f life  witho ut it thro ug h 

p ub lic  spe a king , PR a nd  me d ia . 
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Sig nific a nt ac tivitie s 

The  Sta te me nt o f Fina nc ia l Ac tivitie s o n p a g e  16 d e ta ils the  c ha rity’ s so urc e s o f inc o me  a nd  

a llo c a tio n o f e xpe nse s with the  c ha rity ho ld ing  £2,574,337 o f Unre stric te d  Fund s a t the  e nd  o f the  

ye a r (no te  15 o n p a g e  25 o f this re p o rt) o f whic h the  Truste e s ha ve  d e sig na te d  £202,507 to  

sp e c ific  re se a rc h p ro je c ts to  b e  c o ntra c te d  in 2020.   

 

Volunte e rs 

The  Truste e s tha nk a ll tho se  tha t vo lunte e r the ir time  a nd  skills to  the  wo rk o f the  c ha rity.  

 

ACHIEVEMENT AND PERFORMANCE 

 

Fundra ising  

The  Cure  Pa rkinso n’ s Trust a c hie ve d  its fund ra ising  ta rg e t in 2019 with a  summa ry o f ke y hig hlig hts 

se t o ut in the  Chie f Exe c utive 's re p o rt o n p a g e  4 with the  fina nc ia l re sults se t o ut fro m p a g e  16.  

The  c ha rity is re g iste re d  with the  Fund ra ising  Re g ula to r. 

 

Cha rita ble  a c tivity summa ry 

Sinc e  its inc e p tio n in 2005, The  Cure  Pa rkinso n’ s Trust ha s c o mmitte d  £14.1mn to  c ha rita b le  

a c tivitie s a nd  ha s ma de  a  sig nific a nt imp a c t o n wo rld wid e  Pa rkinso n’ s re se a rc h.  Furthe r 

na rra tive  is a va ila b le  in the  Re se a rc h a nd  Cha rita b le  Ac tivitie s Re p o rt o n p a g e s 5 to  7. 

 

Dire c to r o f Re se a rc h, Dr Ric ha rd  Wyse , fulfils a  vita l ro le  in fa c ilita ting  re se a rc h, linking  sc ie ntists, 

id e a s a nd  c o nc e pts a s we ll a s id e ntifying  p o te ntia l ta rg e t p ro je c ts fo r fund ing .  He  is a n 

imp o rta nt p a rt o f o ur a b ility to  id e ntify a nd  p ro g re ss re se a rc h tha t c o uld  le a d  to  a  c ure , a nd  is 

re sp e c te d  in the  sc ie ntific  c o mmunity a s a  sp e c ia list in the  fie ld  o f Pa rkinso n’ s. 

 

 
GOVERNANCE AND RISK MANAGEMENT 

 

Proc e dure s to  ma na g e  risk 

 

The  Truste e s ha ve  g ive n c o nsid e ra tio n to  the  ma jo r risks to  whic h the  c ha rity is e xp o se d  a nd  

sa tisfie d  the mse lve s tha t syste ms a nd  p ro c e d ure s a re  e sta b lishe d  in o rd e r to  ma na g e  tho se  risks. 

 

Boa rd a nd Committe e s 

 

The  c ha rity is d ire c te d  a nd  c o ntro lle d  b y the  Bo a rd  o f Truste e s who  me e t a t le a st fo ur time s a  

ye a r.  The  Bo a rd  is sup p o rte d  b y the  fo llo wing  thre e  Truste e  c o mmitte e s e a c h with c le a r Te rms o f 

Re fe re nc e  to  e va lua te , mo nito r a nd  c o ntro l the  risks a nd  unc e rta intie s tha t the  c ha rity 

fa c e s.  Ea c h o f the  c o mmitte e s is c ha ire d  b y a  Truste e  a nd  me e ts fo ur time s a  ye a r a he a d  o f the  

ma in Bo a rd  Me e ting s.  In a d d itio n, the  Bo a rd  re c e ive s re c o mme nd a tio ns fro m the  c ha rity’ s 

ind e p e nd e nt Re se a rc h Co mmitte e , c ha ire d  b y a n e xp e rt c linic ia n who  is ind e p e nde nt o f b o th 

the  Bo a rd  a nd  the  c ha rity.  The  struc ture  a nd  o pe ra tio n o f the  Re se a rc h Co mmitte e  fo llo ws the  

g uid a nc e  o f the  Asso c ia tio n o f Me d ic a l Re se a rc h Cha ritie s (AMRC).  The  thre e  Truste e  

Co mmitte e s a nd  the  Re se a rc h Co mmitte e  a re  de sc rib e d  b e lo w. 

 

The  Go ve rna nc e  a nd  Risk Co mmitte e  is re sp o nsib le  fo r c o nsid e ring  the  ma jo r risks fa c e d  b y the  

c ha rity a nd  e sta b lishing  syste ms a nd  p ro c e d ure s tha t a re  a pp ro p ria te  to  mitig a te  the  risks tha t 

ha ve  b e e n id e ntifie d .  In p a rtic ula r risks a nd  c o ntro ls e xte nd  sig nific a ntly b e yo nd  fina nc ia l risks to  

inc lud e  the  mo nito ring  o f o ng o ing  re se a rc h p ro je c ts to  e nsure  b e st va lue  fo r mo ne y, the  c o ntro l 

o f d o no r a nd  o the r p e rso na l info rma tio n a c c o rd ing  to  the  re q uire me nts o f G DPR a nd  the  

Fund ra ising  Re g ula to r, c o ntro ls to  p ro te c t wo rk q ua lity a nd  re puta tio n o f the  c ha rity, a nd  a ll 

o the r id e ntifie d  risks.   
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The  Fina nc e  Co mmitte e  is re sp o nsib le  fo r se tting  a n a nnua l b ud g e t fo r re vie w a nd  a p p ro va l b y 

the  ma in Bo a rd  a nd  fo r mo nito ring  fina nc ia l p e rfo rma nc e  thro ug h the  ye a r.  The  Co mmitte e  

e nsure s a ll fina nc ia l c o ntro ls a re  a p p ro p ria te  a nd  o p e ra ting  c o rre c tly to  sa fe g ua rd  the  a sse ts o f 

the  c ha rity.  

 

The  Fund ra ising  a nd  Ma rke ting  Co mmitte e  is re sp o nsib le  fo r d e ve lo p ing  a nd  d e live ring  the  

c ha rity’ s a nnua l fund ra ising  p la n within the  c ha rity's 5 ye a r g o a ls a nd  fo r sa fe g ua rd ing  the  

p e rso na l info rma tio n o f a ll d o no rs in a c c o rd a nc e  with the  Ge ne ra l Da ta  Pro te c tio n Re g ula tio ns 

(G DPR).  

 

The  Re se a rc h Co mmitte e  is the  c ha rity’ s sc ie ntific  “p e e r re vie w”  c o mmitte e  fo rme d  in 

c o mp lia nc e  with the  rule s a nd  g uid a nc e  o f the  Asso c ia tio n o f Me d ic a l Re se a rc h Cha ritie s 

(AMRC), o f whic h the  c ha rity is a  me mb e r a nd  whic h p ro vid e s b e st p ra c tic e  fo r e va lua ting  

re se a rc h.  This Co mmitte e  is ind e p e nd e nt o f the  Truste e s a nd  ma ke s imp a rtia l re c o mme nd a tio ns 

to  Truste e s fo r re se a rc h p ro je c ts to  b e  funde d , e va lua te d  a g a inst the  c ha rity’ s re se a rc h 

stra te g y.  The  c o mmitte e  c o mp rise s c linic a l, re se a rc h a nd  p a tie nt e xp e rts. 

     
Re se rve s 

The  Truste e s re vie w the  re se rve s p o lic y o n a n a nnua l b a sis a nd  c o nsid e r the  c ha rity sho uld  ho ld  a  

fre e  re se rve s b a la nc e  o f £350,000 to  c o ve r thre e  mo nths o pe ra ting  c o sts a s a  c o nting e nc y.   

 

Commitme nts to  Re se a rc h Proje c ts 

The  Truste e s o nly c o mmit CPT mo nie s to  ne w re se a rc h p ro je c ts fro m c le a re d  fund s suffic ie nt to  

c o ve r the  c ha rity’ s fina nc ia l c o mmitme nt thro ug h the  who le  o f the  p ro je c t.  

 

Tre a sury polic y a nd inve stme nt obje c tive s 

The  Truste e s, ha ving  re g a rd  to  the  liq uid ity re q uire me nts o f o p e ra ting  the  trust ha ve  ke pt 

a va ila b le  fund s in a n inte re st-b e a ring  d e p o sit a c c o unt a nd  inve ste d  lo ng e r te rm in liste d  

inve stme nts a nd  b o nd s whic h a re  ma na g e d  o n a  d isc re tio na ry b a sis b y Wa ve rto n Inve stme nt 

Ma na g e me nt Limite d .  The  inve stme nt ma nd a te  p ro hib its inve stme nt in c e rta in c o mp a nie s o r 

c la sse s o f c o mp a ny.    The  Truste e s d o  no t a ntic ip a te  a c c e ssing  fund s in the  p o rtfo lio  fo r a t le a st 6 

ye a rs with inve stme nts b a se d  o n me d ium vo la tility with a n a im to  a c hie ve  a n a nnua l re turn o f 

CPI+3% (ne t o f fe e s).  All fund s a re  ho we ve r a c c e ssib le  with no  mo re  tha n 3 mo nths no tic e .  The  

fund  wa s e sta b lishe d  in Ma y 2019 with a  d e p o sit o f £2,001,778 a nd  a c hie ve d  a  re turn o f 6.4%, 

£128,104, (ne t o f fe e s) in the  p e rio d  to  31 De c e mb e r 2019.   

 

Sinc e  the  ye a r e nd  the  po rtfo lio  ha s b e e n sub je c t to  the  d o wnturn in wo rld  ma rke ts with the  fund  

va lue d  a t £2,080,608, a  rise  o f 3.9% sinc e  inc e ptio n, a t the  da te  o f this re p o rt wa s sig ne d .  

 

FUTURE DEVELOPMENTS 

 

CPT finishe d  2019 in a  stro ng  fina nc ia l p o sitio n to  ma ke  sig nific a nt inve stme nt to  ne w re se a rc h 

p ro je c ts in 2020 a nd  b e yo nd , a nd  to  g ro w fund ra ising  inc o me  furthe r fo r the  b e ne fit o f future  

c ura tive  re se a rc h. 

 

At the  time  o f writing , ho we ve r, it is c le a r tha t the  imp a c t o f COVID-19 up o n c ha rity fund ra ising  

a nd  re se a rc h in 2020 will b e  sig nific a nt, re duc ing  inc o me  a nd  d e la ying  se ve ra l o f the  re se a rc h 

p ro je c ts fund e d  b y the  c ha rity.  It is to o  e a rly to  c o mme nt in d e ta il o n the se  e ffe c ts.  

 

FUNDRAISING STANDARDS 

 

CPT is re g iste re d  with the  Fund ra ising  Re g ula to r a nd  c o mp lie s with the  sta nd a rd s se t o ut in the  

Co d e  o f Fund ra ising  Pra c tic e .  The  c ha rity’ s we b site  o utline s o ur c o mp la ints p o lic y fo r the  p ub lic  

a nd  se ts o ut the  p ro c e ss fo r lo d g ing  a  c o mp la int a nd  o ur time fra me  to  re sp o nd .  CPT re p o rts to   
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the  Fund ra ising  Re g ula to r o n the  to ta lity o f c o mpla ints re c e ive d  (if a ny) a b o ut o ur fund ra ising   

a c tivity.  In 2019 we  re c e ive d  no  c o mp la ints.   
 

CPT ha s p ub lishe d  its vulne ra b le  p e rso ns p o lic y o n o ur we b site , a nd  a ll fund ra ise rs a re  fa milia rise d  

with the  p o lic y to  e nsure  tha t it is a p p lie d  c o rre c tly.  The  c ha rity is a lso  sig ne d  up  to  the  Fund ra ising  

Pre fe re nc e  Se rvic e  to  e na b le  ind ivid ua ls to  o p t o ut fro m re c e iving  fund ra ising  c o mmunic a tio ns.   

 

The  c ha rity d o e s no t e ng a g e  p ro fe ssio na l fund ra ise rs o r use  c o mme rc ia l p a rtic ip a to rs fo r the  

p urp o se  o f fund ra ising , a nd  the re fo re  ha s no thing  to  re p o rt und e r the  re q uire me nts o f the  

Cha ritie s (Pro te c tio n a nd  So c ia l Inve stme nt) Ac t 2016. 

 

STATEMENT OF TRUSTEES’ RESPONSIBILITIES 

 

Co mpa ny la w re q uire s the  Truste e s to  p re p a re  fina nc ia l sta te me nts fo r e a c h fina nc ia l ye a r.  

Unde r tha t la w the  Truste e s ha ve  e le c te d  to  p re p a re  the  fina nc ia l sta te me nts in a c c o rd a nc e  

with the  Unite d  King d o m Ge ne ra lly Ac c e p te d  Ac c o unting  Pra c tic e  (Unite d  King d o m 

Ac c o unting  Sta nd a rd s a nd  a p p lic a b le  la w). The  fina nc ia l sta te me nts a re  re q uire d  b y la w to  g ive  

a  true  a nd  fa ir vie w o f the  sta te  o f a ffa irs o f the  c ha rita b le  c o mp a ny a nd  o f the  surp lus o r d e fic it 

o f the  c ha rita b le  c o mp a ny fo r tha t p e rio d . In p re p a ring  tho se  fina nc ia l sta te me nts, the  Truste e s 

a re  re q uire d  to : 

 

- 

- 

 se le c t suita b le  a c c o unting  p o lic ie s a nd  the n a pp ly the m c o nsiste ntly; 

o b se rve  the  me tho d s a nd  p rinc ip le s in the  Cha ritie s SORP 2019 (FRS102); 

 

- 

- 

 

 ma ke  jud g e me nts a nd  e stima te s tha t a re  re a so na b le  a nd  p rud e nt; 

sta te  whe the r a p p lic a b le  UK a c c o unting  sta nd a rd s ha ve  b e e n fo llo we d , sub je c t to  a ny 

ma te ria l d e p a rture s d isc lo se d  a nd  e xp la ine d  in the  fina nc ia l sta te me nts; 

 

-  p re p a re  the  fina nc ia l sta te me nts o n the  g o ing  c o nc e rn b a sis unle ss it is ina p p ro p ria te  to  

p re sume  tha t the  c ha rita b le  c o mp a ny will c o ntinue  in b usine ss; 

 

 

The  Truste e s a re  re sp o nsib le  fo r ke e p ing  p ro p e r a c c o unting  re c o rd s whic h d isc lo se  with 

re a so na b le  a c c ura c y a t a ny time  the  fina nc ia l p o sitio n o f the  c ha rita b le  c o mp a ny a nd  to  

e na b le  the m to  e nsure  tha t the  fina nc ia l sta te me nts c o mp ly with the  Co mp a nie s Ac t 2006.  The y 

a re  a lso  re sp o nsib le  fo r sa fe g ua rd ing  the  a sse ts o f the  c ha rita b le  c o mp a ny a nd  he nc e  fo r ta king  

re a so na b le  ste p s fo r the  p re ve ntio n a nd  d e te c tio n o f fra ud  a nd  o the r irre g ula ritie s. 

 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 

 

So  fa r a s the  Truste e s a re  a wa re , the re  is no  re le va nt info rma tio n (a s d e fine d  b y Se c tio n 418 o f 

the  Co mp a nie s Ac t 2006) o f whic h the  c ha rita b le  c o mp a ny’ s a ud ito rs a re  una wa re , a nd  e a c h 

truste e  ha s ta ke n a ll the  ste p s tha t the y o ug ht to  ha ve  ta ke n a s a  truste e  in o rd e r to  ma ke  the m 

a wa re  o f a ny a ud it info rma tio n a nd  to  e sta b lish tha t the  c ha rita b le  c o mp a ny’ s a ud ito rs a re  

a wa re  o f tha t info rma tio n.          

 

ON BEHALF OF THE BOARD: 

 

 

 

 

 

 

 

Cha rle s P Ra lp h 

Cha irma n o f Bo a rd  o f Truste e s          21 Ap ril 2020 
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Re port of the  Inde pe nde nt Auditors to  the  Me mbe rs a nd Truste e s of 
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Opinion 

 

We  ha ve  a ud ite d  the  fina nc ia l sta te me nts o f The  Cure  Pa rkinso n’ s Trust fo r the  ye a r e nd e d  31 

De c e mb e r 2019 whic h c o mp rise  the  sta te me nt o f fina nc ia l a c tivitie s, inc o rp o ra ting  the  

inc o me  a nd  e xp e nd iture  a c c o unt, the  b a la nc e  she e t, the  c a sh flo w sta te me nt a nd  the  

re la te d  no te s numb e re d  1 to  20.  The  fina nc ia l re p o rting  fra me wo rk tha t ha s b e e n a p p lie d  in 

the ir p re p a ra tio n is a p p lic a b le  la w a nd  Unite d  King d o m Ac c o unting  Sta nd a rd s, inc lud ing  

Fina nc ia l Re p o rting  Sta nd a rd  102 The  Financ ial Re po rting  Standard applic ab le  in the  UK and 

Re pub lic  o f Ire land  (Unite d  King d o m Ge ne ra lly Ac c e pte d  Ac c o unting  Pra c tic e ).  

 

In o ur o p inio n the  fina nc ia l sta te me nts: 

 

 g ive  a  true  a nd  fa ir vie w o f the  sta te  o f the  c ha rita b le  c o mp a ny’ s a ffa irs a s a t 31 De c e mb e r 

2019, a nd  o f the  c ha rita b le  c o mp a ny’ s inc o ming  re so urc e s a nd  a p p lic a tio n o f re so urc e s, 

inc lud ing  the  c ha rita b le  c o mp a ny’ s inc o me  a nd  e xp e nd iture , fo r the  ye a r the n e nd e d ; 

 

 ha ve  b e e n p ro p e rly p re p a re d  in a c c o rd a nc e  with Unite d  King d o m Ge ne ra lly Ac c e p te d  

Ac c o unting  Pra c tic e ; a nd  

 

 ha ve  b e e n p re p a re d  in a c c o rd a nc e  with the  re q uire me nts o f the  Co mp a nie s Ac t 2006, the  

Cha ritie s a nd  Truste e  Inve stme nt (Sc o tla nd ) Ac t 2005 a nd  re g ula tio ns 6 o f the  Cha ritie s 

Ac c o unts (Sc o tla nd ) Re g ula tio ns 2006. 
 

Ba sis for opinion 

 

We  c o nd uc te d  o ur a ud it in a c c o rd a nc e  with Inte rna tio na l Sta nd a rd s o n Aud iting  (UK) (ISAs 

(UK)) a nd  a p p lic a b le  la w. Our re sp o nsib ilitie s und e r tho se  sta nd a rd s a re  furthe r d e sc rib e d  in 

the  Aud ito r’ s re sp o nsib ilitie s fo r the  a ud it o f the  fina nc ia l sta te me nts se c tio n o f o ur re p o rt.  We  

a re  ind e pe nd e nt o f the  c ha rita b le  c o mp a ny in a c c o rd a nc e  with the  e thic a l re q uire me nts 

tha t a re  re le va nt to  o ur a ud it o f the  fina nc ia l sta te me nts in the  UK, inc lud ing  the  FRC ’ s Ethic a l 

Sta nd a rd , a nd  we  ha ve  fulfille d  o ur o the r e thic a l re sp o nsib ilitie s in a c c o rd a nc e  with the se  

re q uire me nts.  We  b e lie ve  tha t the  a ud it e vid e nc e  we  ha ve  o b ta ine d  is suffic ie nt a nd  

a p p ro p ria te  to  p ro vid e  a  b a sis fo r o ur o p inio n. 
 

Conc lusions re la ting  to  going  c onc e rn 
 

We  ha ve  no thing  to  re p o rt in re sp e c t o f the  fo llo wing  ma tte rs in re la tio n to  whic h the  ISAs (UK) 

re q uire  us to  re p o rt to  yo u whe re : 

 

 the  truste e s’  use  o f the  g o ing  c o nc e rn b a sis o f a c c o unting  in the  p re p a ra tio n o f the  fina nc ia l 

sta te me nts is no t a p p ro p ria te ; o r 

 the  truste e s ha ve  no t d isc lo se d  in the  fina nc ia l sta te me nts a ny id e ntifie d  ma te ria l 

unc e rta intie s tha t ma y c a st sig nific a nt d o ub t a b o ut the  c ha rita b le  c o mp a ny’ s a b ility to  

c o ntinue  to  a d o p t the  g o ing  c o nc e rn b a sis o f a c c o unting  fo r a  p e rio d  o f a t le a st twe lve  

mo nths fro m the  d a te  whe n the  fina nc ia l sta te me nts a re  a utho rise d  fo r issue .  

 
Othe r informa tion 

 

The  Truste e s a re  re sp o nsib le  fo r the  o the r info rma tio n.  The  o the r info rma tio n c o mp rise s the  

info rma tio n inc lud e d  in the  Cha irma n’ s Re p o rt, Chie f Exe c utive  Offic e r’ s Re p o rt, Re se a rc h 

a nd  Cha rita b le  Ac tivitie s Re p o rt a nd  the  Re p o rt o f the  Truste e s’  inc lud ing  Dire c to rs’  a nd  

Stra te g ic  Re p o rt, o the r tha n the  fina nc ia l sta te me nts a nd  o ur a ud ito r’ s re p o rt the re o n.  Our 

o p inio n o n the  fina nc ia l sta te me nts d o e s no t c o ve r the  o the r info rma tio n a nd , e xc e p t to  the  

e xte nt o the rwise  e xp lic itly sta te d  in o ur re p o rt, we  d o  no t e xp re ss a ny fo rm o f a ssura nc e  

c o nc lusio n the re o n.  
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In c o nne c tio n with o ur a ud it o f the  fina nc ia l sta te me nts, o ur re sp o nsib ility is to  re a d  the  o the r 

info rma tio n a nd , in d o ing  so , c o nsid e r whe the r the  o the r info rma tio n is ma te ria lly inc o nsiste nt 

with the  fina nc ia l sta te me nts o r o ur kno wle d g e  o b ta ine d  in the  a ud it o r o the rwise  a p p e a rs to  

b e  ma te ria lly missta te d .  If we  id e ntify suc h ma te ria l inc o nsiste nc ie s o r a p p a re nt ma te ria l 

missta te me nts, we  a re  re q uire d  to  de te rmine  whe the r the re  is a  ma te ria l missta te me nt in the  

fina nc ia l sta te me nts o r a  ma te ria l missta te me nt o f the  o the r info rma tio n.  If, b a se d  o n the  

wo rk we  ha ve  p e rfo rme d , we  c o nc lud e  tha t the re  is a  ma te ria l missta te me nt o f this o the r 

info rma tio n, we  a re  re q uire d  to  re p o rt tha t fa c t.  

 

We  ha ve  no thing  to  re p o rt in this re g a rd . 

 

Opinions on othe r ma tte rs pre sc ribe d by the  Compa nie s Ac t 2006 

 

In o ur o p inio n, b a se d  o n the  wo rk und e rta ke n in the  c o urse  o f the  a ud it: 

 

 the  info rma tio n g ive n in the  Truste e s’  re p o rt inc lud ing  the  Dire c to rs' a nd  Stra te g ic  Re p o rt fo r 

the  fina nc ia l ye a r fo r whic h the  fina nc ia l sta te me nts a re  p re pa re d  is c o nsiste nt with the  

fina nc ia l sta te me nts; a nd  

 

 the  Truste e s’  re p o rt inc lud ing  the  Dire c to rs' re p o rt a nd  Stra te g ic  re p o rt ha s b e e n p re p a re d  in 

a c c o rd a nc e  with a p p lic a b le  le g a l re q uire me nts. 

 

Ma tte rs on whic h we  a re  re quire d to  re port by e xc e ption 

 

In the  lig ht o f o ur kno wle d g e  a nd  und e rsta nd ing  o f the  c ha rita b le  c o mp a ny a nd  its 

e nviro nme nt o b ta ine d  in the  c o urse  o f the  a ud it, we  ha ve  no t id e ntifie d  ma te ria l 

missta te me nts in the  Truste e s’  re p o rt inc lud ing  the  Dire c to rs' re p o rt a nd  Stra te g ic  re p o rt. 

We  ha ve  no thing  to  re p o rt in re sp e c t o f the  fo llo wing  ma tte rs in re la tio n to  whic h the  

Co mp a nie s Ac t 2006 a nd  the  Cha ritie s Ac c o unts (Sc o tla nd ) Re g ula tio ns 2006 re q uire  us to  

re p o rt to  yo u if, in o ur o p inio n: 

 

 a d e q ua te  a nd  p ro p e r a c c o unting  re c o rd s ha ve  no t b e e n ke p t b y the  c ha rita b le  c o mp a ny, 

o r re turns a de q ua te  fo r o ur a ud it ha ve  no t b e e n re c e ive d  fro m b ra nc he s no t visite d  b y us; o r 

 

 the  fina nc ia l sta te me nts a re  no t in a g re e me nt with the  a c c o unting  re c o rd s a nd  re turns; o r 

 

 c e rta in d isc lo sure s o f truste e s’  re mune ra tio n sp e c ifie d  b y la w a re  no t ma d e ; o r 

 

 we  ha ve  no t re c e ive d  a ll the  info rma tio n a nd  e xp la na tio ns we  re q uire  fo r o ur a ud it.  

 

Re sponsibilitie s of truste e s 

 

As e xp la ine d  mo re  fully in the  Truste e s’  re sp o nsib ilitie s sta te me nt the  truste e s (who  a re  a lso  the  

d ire c to rs o f the  c ha rita b le  c o mp a ny fo r the  purpo se s o f c o mp a ny la w) a re  re sp o nsib le  fo r the  

p re p a ra tio n o f the  fina nc ia l sta te me nts a nd  fo r b e ing  sa tisfie d  tha t the y g ive  a  true  a nd  fa ir 

vie w, a nd  fo r suc h inte rna l c o ntro l a s the  Truste e s d e te rmine  is ne c e ssa ry to  e na b le  the  

p re p a ra tio n o f fina nc ia l sta te me nts tha t a re  fre e  fro m ma te ria l missta te me nt, whe the r d ue  to  

fra ud  o r e rro r. 
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In p re p a ring  the  fina nc ia l sta te me nts, the  Truste e s a re  re sp o nsib le  fo r a sse ssing  the  c ha rita b le  

c o mp a ny’ s a b ility to  c o ntinue  a s a  g o ing  c o nc e rn, d isc lo sing , a s a p p lic a b le , ma tte rs re la te d  

to  g o ing  c o nc e rn a nd  using  the  g o ing  c o nc e rn b a sis o f a c c o unting  unle ss the  Truste e s e ithe r 

inte nd  to  liq uid a te  the  c ha rita b le  c o mp a ny o r to  c e a se  o p e ra tio ns, o r ha ve  no  re a listic  

a lte rna tive  b ut to  d o  so . 

 

 

Auditor’s re sponsibilitie s for the  a udit of the  fina nc ia l sta te me nts 

 

We  ha ve  b e e n a p p o inte d  a s a ud ito r unde r se c tio n 44(1)(c ) o f the  Cha ritie s a nd  Truste e  

Inve stme nt (Sc o tla nd ) Ac t 2005 a nd  unde r the  Co mp a nie s Ac t 2006 a nd  re p o rt in 

a c c o rd a nc e  with the  Ac ts a nd  re le va nt re g ula tio ns ma de  und e r o r ha ving  e ffe c t the re unde r. 

 

Our o b je c tive s a re  to  o b ta in re a so na b le  a ssura nc e  a b o ut whe the r the  fina nc ia l sta te me nts 

a s a  who le  a re  fre e  fro m ma te ria l missta te me nt, whe the r due  to  fra ud  o r e rro r, a nd  to  issue  a n 

a ud ito r’ s re p o rt tha t inc lud e s o ur o p inio n. Re a so na b le  a ssura nc e  is a  hig h le ve l o f a ssura nc e , 

b ut is no t a  g ua ra nte e  tha t a n a ud it c o nd uc te d  in a c c o rd a nc e  with ISAs (UK) will a lwa ys 

d e te c t a  ma te ria l missta te me nt whe n it e xists. Missta te me nts c a n a rise  fro m fra ud  o r e rro r a nd  

a re  c o nsid e re d  ma te ria l if, ind ivid ua lly o r in the  a g g re g a te , the y c o uld  re a so na b ly b e  

e xpe c te d  to  influe nc e  the  e c o no mic  d e c isio ns o f use rs ta ke n o n the  b a sis o f the se  fina nc ia l 

sta te me nts. 

 

A furthe r de sc rip tio n o f o ur re sp o nsib ilitie s fo r the  a ud it o f the  fina nc ia l sta te me nts is lo c a te d  

o n the  Fina nc ia l Re p o rting  Co unc il’ s we b site  a t: www.frc .o rg .uk/ a ud ito rsre sp o nsib ilitie s.  This 

d e sc rip tio n fo rms p a rt o f o ur a ud ito r’ s re p o rt. 

 

Use  of our re port 

 

This re p o rt is ma d e  so le ly to  the  c ha rita b le  c o mp a ny’ s me mb e rs, a s a  b o d y, in a c c o rd a nc e  

with Cha p te r 3 o f Pa rt 16 o f the  Co mp a nie s Ac t 2006, a nd  to  the  c ha rita b le  c o mp a ny’ s 

Truste e s, a s a  b o d y, in a c c o rd a nc e  with Re g ula tio n 10 o f the  Cha ritie s Ac c o unts (Sc o tla nd ) 

Re g ula tio ns 2006 a nd  p a rt 4 o f the  Cha ritie s (Ac c o unts a nd  Re p o rts) Re g ula tio ns 2008. Our 

a ud it wo rk ha s b e e n unde rta ke n so  tha t we  mig ht sta te  to  the  c ha rita b le  c o mp a ny’ s 

me mb e rs a nd  truste e s tho se  ma tte rs we  a re  re q uire d  to  sta te  to  the m in a n a ud ito r’ s re p o rt 

a nd  fo r no  o the r p urp o se .  To  the  fulle st e xte nt p e rmitte d  b y la w, we  d o  no t a c c e p t o r 

a ssume  re sp o nsib ility to  a nyo ne  o the r tha n the  c ha rita b le  c o mp a ny, the  c ha rita b le  

c o mp a ny’ s me mb e rs a s a  b o d y a nd  the  c ha rita b le  c o mp a ny’ s truste e s a s a  b o d y, fo r o ur 

a ud it wo rk, fo r this re p o rt, o r fo r the  o p inio ns we  ha ve  fo rme d . 

 

 

 

 

 

 

Jo le ne  Up sha ll - Se nio r Sta tuto ry Aud ito r                                               Ap ril 2020       

Me rc e r & Ho le  

Sta tuto ry Aud ito r 

Ba tc hwo rth Ho use , Ba tc hwo rth Pla c e , Churc h Stre e t, 

Ric kma nswo rth, He rtfo rd shire , WD3 1JE  
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The  Cure  Pa rkinson's Trust 

 

Sta te me nt of Fina nc ia l Ac tivitie s inc luding  Inc ome  a nd Expe nditure  Ac c ount 

for the  ye a r to  31 De c e mbe r 2019 

   
2019 

 
2018 

 
Note s Unre stric te d Re stric te d Tota l 

 
Tota l  

£ £ £ 
 

£ 

INCOME FROM: 
      

      

Do na tio ns a nd  le g a c ie s 2 1,451,664 901,981 2,353,645 
 

2,275,650   
   

  

Tra d ing  a c tivitie s 3 558,267 0 558,267 
 

776,517   
   

  

Inve stme nts 4 8,457 0 8,457 
 

8,838   
      

 
  

TOTAL INCOME 
 

2,018,388 901,981 2,920,369 
 

3,061,005 
       

       

EXPENDITURE ON: 
      

       

Ra ising  fund s: c o sts o f g e ne ra ting  inc o me  

a nd  d o na tio ns 

5 473,013 0 473,013 
 

406,940 

  
   

  

Cha rita b le  a c tivitie s: re se a rc h fund ing , 

e d uc a tio n a nd  a wa re ne ss 

5 778,176 971,620 1,749,796 
 

1,539,027 

  
   

  

Othe r: g o ve rna nc e  a nd  sup p o rt c o sts 5 220,557 0 220,557 
 

186,678   
      

 
  

TOTAL EXPENDITURE 
 

1,471,746 971,620 2,443,366 
 

2,132,645 
       

G a ins o n Inve stme nts 10 135,264 0 135,264 
 

0 
       

NET MOVEMENT IN FUNDS 15 681,906 (69,639) 612,267 
 

928,360 
       

TOTAL FUNDS BROUGHT FORWARD 15 1,892,431 752,697 2,645,128 
 

1,716,768 
       

TOTAL FUNDS CARRIED FORWARD 15 2,574,337 683,058 3,257,395 
 

2,645,128 

 

 

 

The  sta te me nt o f fina nc ia l a c tivitie s inc lud e s a ll g a ins a nd  lo sse s re c o g nise d  in the  ye a r. 

All inc o me  a nd  e xp e nd iture  de rive s fro m c o ntinuing  o p e ra tio ns. 

  





18 
 

The  Cure  Pa rkinson's Trust 

 

Sta te me nt of Ca sh Flows 

for the  ye a r to  31 De c e mbe r 2019 

 

 

 Note s 

12 months 

to  

12 months 

to  

  31.12.19 31.12.18 

  £ £ 

    
NET CASH INFLOW FROM OPERATING ACTIVITIES 18 627,577 480,560 

    

    
CASH FLOW FROM INVESTING ACTIVITIES    
Inte re st re c e ive d   8,457 8,838 

Purc ha se  o f ta ng ib le  fixe d  a sse ts  (35,719) 0 

Ca sh mo ve me nts in inve stme nts  (2,001,778) 0 

Ne t c a sh flo w fro m inve sting  a c tivitie s  (2,029,040) 8,838 

    
Ne t inc re a se  in c ash a nd c a sh e quiva le nts  (1,401,463) 489,398 

    
Ca sh a nd  c a sh e q uiva le nts a t 1 Ja nua ry  4,431,280 3,941,882 

    

Ca sh a nd c a sh e quiva le nts a t 31 De c e mbe r  3,029,817 4,431,280 

    
Ca sh a nd  c a sh e q uiva le nts c o nsists o f:    
Ca sh a t b a nk a nd  in ha nd   3,029,817 4,431,280 

CASH AND CASH EQUIVALENTS AT 31 DECEMBER  3,029,817 4,431,280 
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The  Cure  Pa rkinson’s Trust 

 

Note s to  the  Fina nc ia l State me nts 

for the  ye a r to  31 De c e mbe r 2019 

 

1.  ACCOUNTING POLICIES 

 

The  Cure  Pa rkinso n’ s Trust is a  c ha rita b le  c o mp a ny re g iste re d  in Eng la nd , Wa le s a nd  Sc o tla nd . In 

the  e ve nt o f the  c ha rity b e ing  wo und  up , the  lia b ility in re sp e c t o f the  g ua ra nte e  is limite d  to  £1 

p e r me mb e r o f the  c ha rity.  

 

Ac c ounting  c onve ntion 

The  c ha rity c o nstitute s a  p ub lic  b e ne fit e ntity a s d e fine d  b y FRS 102. The  fina nc ia l sta te me nts 

ha ve  b e e n p re p a re d  in a c c o rd a nc e  with Ac c o unting  a nd  Re p o rting  b y Cha ritie s: Sta te me nt o f 

Re c o mme nd e d  Pra c tic e  a p p lic a b le  to  c ha ritie s p re pa ring  the ir a c c o unts in a c c o rda nc e  with 

the   Fina nc ia l Re p o rting  Sta nd a rd  a p p lic a b le  in the  UK a nd  Re p ub lic  o f Ire la nd  issue d  in Oc to b e r 

2019, the  Fina nc ia l Re p o rting  Sta nd a rd  a p p lic a b le  in the  Unite d  King d o m a nd  Re p ub lic  o f 

Ire la nd  (FRS 102), the  Cha ritie s Ac t 2011, the  Co mp a nie s Ac t 2006, the  Cha ritie s a nd  Truste e  

Inve stme nt (Sc o tla nd ) Ac t 2005 a nd  re g ula tio ns 6 o f the  Cha ritie s Ac c o unts (Sc o tla nd ) 

Re g ula tio ns 2006 a nd  UK Ge ne ra lly Ac c e p te d  Ac c o unting  Pra c tic e . 

 

The  fina nc ia l sta te me nts ha ve  b e e n p re p a re d  o n a  g o ing  c o nc e rn b a sis und e r the  histo ric a l c o st 

c o nve ntio n, mo d ifie d  to  inc lud e  c e rta in ite ms a t fa ir va lue  with the  e xc e p tio n o f inve stme nts 

whic h a re  inc lud e d  a t ma rke t va lue .  Exte nsive  a na lysis a nd  fo re c a sting  ha s b e e n c a rrie d  o ut in 

re sp o nse  to  the  imp o sing  thre a t tha t Co vid -19 ha s p re se nte d  o n the  c ha rity’ s future  fund ra ising  

a b ility a nd  the  p e rfo rma nc e  o f inve ste d  fund s in the  lig ht o f a  g lo b a l d o wnturn in the  

e c o no my.  This wo rk ha s sa tisfa c to rily c o nc lud e d  tha t the  g o ing  c o nc e rn b a sis re ma ins 

a p p ro p ria te  a s the  c ha rity’ s a b ility to  c o ve r o ve rhe a d s, o p e ra ting  c o sts a nd  c o mmitte d  

re se a rc h c o sts is a d e q ua te ly c o ve re d  b y c a sh re se rve s fo r the  fo re se e a b le  future , witho ut the  

ne e d  to  liq uid a te  inve ste d  fund s. 
 

Inc ome  

All inc o me  is inc lud e d  in the  Sta te me nt o f Fina nc ia l Ac tivitie s whe n the  c ha rity is le g a lly e ntitle d  

to  the  inc o me  a fte r a ny p e rfo rma nc e  c o nd itio ns ha ve  b e e n me t, the  a mo unt c a n b e  me a sure d  

re lia b ly, a nd  it is p ro b a b le  tha t the  inc o me  will b e  re c e ive d . 

 

Fo r le g a c ie s e ntitle me nt is the  e a rlie r o f the  e sta te  a c c o unts b e ing  a pp ro ve d  o r c a sh b e ing  

re c e ive d . 

 

Do na tio ns a re  inc lud e d  in full in the  Sta te me nt o f Fina nc ia l Ac tivitie s whe n re c e iva b le .    

 

Inc o me  fro m fund ra ising  e ve nts a nd  tra d ing  a c tivitie s is re c o g nise d  whe n e ntitle me nt ha s 

o c c urre d .  Whe n inc o me  is re c e ive d  in a d va nc e  o f g o o d s o r se rvic e s b e ing  d e live re d  it is 

d e fe rre d  until d e live ry o f g o o d s o r se rvic e s ha s b e e n fulfille d .  

 

Inve stme nt inc o me  is a c c o unte d  fo r whe n re c e ive d .  

 

Expe nditure  

Exp e nd iture  is a c c o unte d  fo r o n a n a c c rua ls b a sis a nd  ha s b e e n c la ssifie d  unde r he a d ing s tha t 

a g g re g a te  a ll c o sts re la te d  to  the  c a te g o ry. Whe re  c o sts c a nno t b e  d ire c tly a ttrib ute d  to  

p a rtic ula r he a d ing s the y ha ve  b e e n a llo c a te d  to  a c tivitie s o n a  b a sis c o nsiste nt with the  use  o f 

re so urc e s.  Gra nts o ffe re d  sub je c t to  c o nd itio ns whic h ha ve  no t b e e n me t a t the  ye a r-e nd  d a te  

a re  no te d  a s a  c o mmitme nt b ut no t a c c rue d  a s e xpe nd iture .  

 

Re tire me nt be ne fits 

The  c ha rity c o ntrib ute s 3% o f e mp lo ye e 's sa la rie s to  a  d e fine d  c o ntrib utio n p e nsio n sc he me  

whic h c o mp lie s with the  re q uire me nts o f a uto  e nro lme nt a s se t b y The  Pe nsio ns Re g ula to r.  

 

Ta xa tion 

The  c ha rity is e xe mp t fro m c o rp o ra tio n ta x o n its c ha rita b le  a c tivitie s.  
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The  Cure  Pa rkinson’s Trust  

 

Note s to  the  Fina nc ia l State me nts  

for the  ye a r to  31 De c e mbe r 2019 – c ontinue d 

 

  1. ACCOUNTING POLICIES (c ontinue d) 

 

Fixe d Asse t Inve stme nts 

Inve stme nts a re  sta te d  a t ma rke t va lue  with ne t re a lise d  a nd  unre a lise d  g a ins a nd  lo sse s in the  

ye a r inc lud e d  in the  sta te me nt o f fina nc ia l a c tivitie s. 

 

Ta ng ible  Fixe d Asse ts 

Ta ng ib le  fixe d  a sse ts a re  sta te d  a t c o st le ss d e p re c ia tio n.  De p re c ia tio n is c a lc ula te d  to  write -o ff 

the  c o st o f the  a sse ts o ve r the ir use ful e c o no mic  life  a s fo llo ws: 

 

 Co mpute r e q uip me nt 25% stra ig ht line  

 

Ca sh ba la nc e s 

Co mmitme nts to  re se a rc h p ro je c ts a re  o nly ma de  fro m c le a re d  fund s with insta lme nts re le a se d  

to  re se a rc h b o d ie s o nc e  re se a rc h ha s p ro g re sse d  to  the  sa tisfa c tio n o f the  c ha rity.  As a  re sult 

the  c ha rity ma inta ins sig nific a nt c a sh b a la nc e s whic h a re  he ld  in lo w risk inte re st b e a ring  d e p o sit 

a c c o unts.       

 

Le ase  Commitme nts 

Re nta ls p a ya b le  und e r o p e ra ting  le a se s a re  c ha rg e d  to  the  sta te me nt o f fina nc ia l a c tivitie s 

(So FA) o n a  stra ig ht line  b a sis o ve r the  pe rio d  o f the  le a se . 

 

Fund a c c ounting  

Unre stric te d  fund s c a n b e  use d  in a c c o rd a nc e  with the  c ha rita b le  o b je c tive s a t the  d isc re tio n o f 

the  Truste e s. 

 

Re stric te d  fund s c a n o nly b e  use d  fo r p a rtic ula r re stric te d  purp o se s within the  o b je c ts o f the  

c ha rity.  Re stric tio ns a rise  whe n sp e c ifie d  b y the  d o no r o r whe n fund s a re  ra ise d  fo r p a rtic ula r 

re stric te d  p urp o se s. 

 

De sig na te d  fund s re p re se nt a mo unts tha t Truste e s ha ve  se t a sid e  to  fund  sp e c ific  re se a rc h 

p ro je c ts whic h a re  e xpe c te d  to  b e  c o ntra c te d  b y the  c ha rity sho rtly a fte r the  ye a r e nd .    

 

Furthe r e xp la na tio n o f the  na ture  a nd  p urp o se  o f e a c h fund  is inc lud e d  in the  no te s to  the  

fina nc ia l sta te me nts.  

 

 

2.   INCOME FROM DONATIONS AND LEGACIES 

  2019 2018 

 £ £ 

Unre stric te d  1,451,664 1,582,270 

Re stric te d  901,981 693,380 

 2,353,645 2,275,650 

3.   INCOME FROM TRADING ACTIVITIES 

 

 2019 2018 

 £ £ 

Me rc ha nd ising  a nd  Bo o k Sa le s 9,798 9,120 

Inc o me  fro m Fund ra ising  Eve nts 548,469 767,397 

 558,267 776,517 

 

4.      INCOME FROM INVESTMENTS  

 2019  2018 

 £  £ 

De p o sit a c c o unt inte re st 8,457  8,838 
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The  Cure  Pa rkinson's Trust 
    

Note s to  the  Fina nc ia l State me nts -  c ontinue d 

for the  ye a r to  31 De c e mbe r 2019 

    
5.  EXPENDITURE    
Ye a r e nde d 31 De c e mbe r 2019 Cha rita ble  Ac tivitie s  Ra ising  Funds  Othe r Costs  

Tota l  Unre stric te d Re stric te d sub- tota l  Unre stric te d  Unre stric te d  

 £ £ £  £  £  £ 
    

Re se a rc h G ra nts to  Institutio ns 92,971 805,205 898,176    898,176 

Eve nts to  Pro mo te  Awa re ne ss 141,391  141,391    141,391 

Eve nts he ld  to  g e ne ra te  d o na tio ns 86,119 4,502 90,621  90,621   181,242 

Exc ha ng e  g a in o n re se a rc h c o ntra c t (5,429)  (5,429)    (5,429) 

De ve lo p me nt o f Pa rkinso n's Mo ve me nt we b site  68,432 68,432    68,432 

Le g a l Fe e s   220  220 

Co nsulta nc y Fe e s  11,465   11,465 

Aud ito rs re mune ra tio n   7,500  7,500 

Inve stme nt Ma na g e rs’  Fe e s   7,161  7,161 

Wa g e s  360,904 86,535 447,439  221,071  76,806  745,316 

So c ia l Se c urity 33,160 6,946 40,106  16,659  4,936  61,701 

Pe nsio n Co ntrib utio ns 16,879  16,879  8,339  2,897  28,115 

Re c ruitme nt   24,063  24,063 

Insura nc e   7,005  7,005  14,010 

Po sta g e  a nd  Sta tio ne ry  8,429  2,810  11,239 

Annua l Re vie w a nd  Ne wsle tte rs to  Do no rs  31,741   31,741 

Truste e  Tra ve l Co sts   1,000  1,000 

Othe r Tra ve l Co sts 20,595  20,595    20,595 

Tra ining  & Ind ustry Me mb e rship   3,720  3,720  7,440 

IT a nd  Te le p ho ne   42,378  42,378  84,756 

Re nt 27,590  27,590  27,590  27,590  82,770 

Utilitie s a nd  o the r o ffic e  c o sts 3,996  3,996  3,996  3,996  11,988 

De p re c ia tio n   2,446  2,446 

Ba nk Cha rg e s   6,030  6,030 
 778,176 971,620 1,749,796  473,013  220,557  2,443,366 

     

Ye a r e nde d 31 De c e mbe r 2018 Cha rita ble  Ac tivitie s  Ra ising  Funds  Othe r Costs  
Tota l  Unre stric te d Re stric te d sub- tota l  Unre stric te d  Unre stric te d  

 £ £ £  £  £  £ 
    

Re se a rc h G ra nts to  Institutio ns 360,477 433,697 794,174    794,174 

Eve nts to  Pro mo te  Awa re ne ss 83,362  83,362    83,362 

Eve nts he ld  to  g e ne ra te  d o na tio ns 153,683  153,683  153,683   307,366 

Exc ha ng e  lo ss o n re se a rc h c o ntra c t 20,394  20,394    20,394 

De ve lo p me nt o f Pa rkinso n's Mo ve me nt we b site  56,238 56,238    56,238 

Le g a l Fe e s   156  156 

Co nsulta nc y Fe e s   1,170  1,170 

Aud ito rs re mune ra tio n   6,950  6,950 

Wa g e s  288,104 63,580 351,684  160,130  39,345  551,159 

So c ia l Se c urity 28,783 4,615 33,398  13,873  4,110  51,381 

Pe nsio n Co ntrib utio ns 9,881  9,881  4,499  1,106  15,486 

Re c ruitme nt   1,599  1,599 

Te le p ho ne   5,421  5,421  10,842 

Insura nc e   6,555  6,554  13,109 

Po sta g e  a nd  Sta tio ne ry  9,718  3,239  12,957 

Annua l Re vie w a nd  Ne wsle tte rs to  Do no rs  24,352   24,352 

C lo sure  o f sub sid ia ry und e rta king    18,428  18,428 

Truste e  Tra ve l Co sts   2,583  2,583 

Othe r Tra ve l Co sts 11,709  11,709    11,709 

Tra ining  & Ind ustry Me mb e rship   4,205  4,205  8,410 

IT   39,855  39,855 

Re nt 22,347  22,347  22,347  22,347  67,041 

Utilitie s a nd  o the r o ffic e  c o sts 2,157  2,157  2,157  3,616  7,930 

Ba nk Cha rg e s   4,506  4,506 

Ac c o unta nc y fe e s   21,488  21,488 
 980,897 558,130 1,539,027  406,940  186,678  2,132,645 
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The  Cure  Pa rkinson’s Trust 

 

Note s to  the  Fina nc ia l State me nts 

for the  ye a r to  31 De c e mbe r 2019 -  c ontinue d 
 

6.    GRANTS TO RESEARCH INSTITUTES 
 2019  2018 

 Unre stric te d Re stric te d Tota l  Tota l 

 £ £ £  £ 

Mic he le  Hu - Oxfo rd  Unive rsity - De ve lo p ing  tria l-re a d y we a ra b le  

te c hno lo g y fo r PD mo d ific a tio n 
0 211,208 211,208  0 

To m Fo ltyine  - Exe na tid e  3 Ima g ing  0 192,897 192,897  0 

Pro f Ane tte  Sc hra g  - No rtrip tyline  0 114,173 114,173  0 

Anto ny Sha p ira  - PD Fro ntline  48,250 50,000 98,250  0 

Pro fe sso r O live r Ba nd ma nn - Unive rsity o f She ffie ld  - UDCA 

sub stud y 
0 85,000 85,000  0 

Tilo  Kuna th  - Te sting  o f re p urpo se d  a nd  no ve l c o mp o und s 0 54,045 54,045  0 

Dr Ca mille  Ca rro ll - Simva sta tin - Exte nsio n to  sub -stud y 0 50,554 50,554  0 

Dr Ca mille  Ca rro l - MAMS Pla tfo rm 37,491 0 37,491  0 

Dr Li We i - PD a nd  d ia b e te s e p id e mio lo g y 31,860 0 31,860  0 

Dr Mic he le  Ta g lia ti - Lira g lutid e  0 24,828 24,828  0 

Pro fe sso r Ste ve  G ill - Pre p a ra tio n fo r future  G DNF tria ls 0 22,500 22,500  0 

Re turn o f surp lus re se a rc h fund ing  - Exe na tid e , GLP-1 a nd  MSDC-

0160 vs Pio g lita zo ne  
(24,630) 0 (24,630)  0 

Mic ha e l J Fo x Fo und a tio n – Nilo tinib  - Asse ssing  Nilo tinib  

Pha rma c o lo g y a nd  Bio ma rke rs in NILO-PD tria l  
0 0 0  500,000 

Ro g e r Ba rke r – Id e ntific a tio n o f d ise a se -mo d ifying  tre a tme nts fo r 

Pa rkinso n’ s d ise a se   
0 0 0  127,246 

Pro fe sso rs Me issne r & Ra sc o l (CHU d e  To ulo use ) – p ro o f-o f 

c o nc e p t tria l 
0 0 0  80,399 

Dr Kuna th (Unive rsity o f Ed inb urg h) – no n inva sive  a ssa ys to  

mo nito r the  p ro d uc tio n o f c e ll the ra p ie s fo r Pa rkinso n’ s 
0 0 0  62,529 

Pro fe sso r Mo rris – Ge ne tic  d a ta  c o lle c tio n - Pa rkinso n's 

p ha rmo c o g e no mic s p ro je c t e xte nsio n 
0 0 0  24,000 

 92,971 805,205 898,176  794,174 
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The  Cure  Pa rkinson’s Trust 

 

Note s to  the  Fina nc ia l State me nts 

for the  ye a r to  31 De c e mbe r 2019 -  c ontinue d 

 

7.     NET INCOME/ EXPENDITURE 

 

Ne t Inc ome  is sta te d a fte r c ha rg ing :    

 2019  2018 

 £  £ 

Inve stme nt ma na g e rs’  fe e s 7,161  - 

Aud ito rs’  re mune ra tio n  7,500  6,950 

    

 

8.   TRUSTEES’ REMUNERATION AND BENEFITS 

 

No  Truste e s re c e ive d  a ny re mune ra tio n fo r se rvic e s p ro vid e d  in the  ye a r to  31 De c e mb e r 

2019 no r fo r the  ye a r to  31 De c e mb e r 2018.   

 

TRUSTEES’ EXPENSES 

 

Tra ve l c o sts o f £2,238 we re  re imb urse d  to  five  (2018: thre e ) Truste e s to  a tte nd  Bo a rd  

Me e ting s a nd  Re se a rc h Me e ting s d uring  the  ye a r (2018: £2,583). 

 

9.   STAFF COSTS 

 2019  2018 

 £  £ 

G e ne ra ting  vo lunta ry inc o me  221,071  160,131 

Cha rita b le  a c tivitie s - fro m Re stric te d  

d o na tio ns 

86,535  63,580 

Cha rita b le  a c tivitie s - fro m Unre stric te d  d o na tio ns 360,904  288,104 

Othe r Co sts (G o ve rna nc e  & Supp o rt) 76,806  39,344 

 745,316  551,159 

Pe nsio n Co ntrib utio ns  28,115  15,486 

So c ia l Se c urity Co sts 61,701  51,381 

 835,132  618,026 

 

    

The  a ve ra g e  numb e r o f sta ff e mp lo ye d  during  the  ye a r wa s 22 (2018: 16). 

 

One  e mp lo ye e  re c e ive d  e mo lume nts (e xc lud ing  p e nsio n c o ntrib utio ns) in the  ra ng e  

£60,001 - £70,000 during  the  ye a r (2018: o ne  e mplo ye e  re c e ive d  e mo lume nts 

(e xc lud ing  p e nsio n c o ntrib utio ns) in the  ra ng e  £60,001 - £70,000), with c o ntrib utio ns o f 

£2,100 b e ing  ma d e  to  a  d e fine d  c o ntrib utio n p e nsio n sc he me  (2018: £2,100).    

 

The  to ta l a mo unt o f e mp lo ye e  b e ne fits re c e ive d  b y the  c ha rity’ s le a de rship  te a m is 

£260,664 (2018: £161,206).  
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10.  FIXED ASSETS INVESTMENTS 

 

 

Funds he ld 

in ma na g e d 

portfolios 

Sha re s in 

g roup 

unde rta king  

Tota l 

  £ £ £ 

Va lua tio n a t 1 Ja nua ry 2019  0 100 100 

Tra nsfe r fro m c urre nt a sse ts  2,001,778 0 2,001,778 

Disso lutio n o f g ro up  unde rta king    (100) (100) 

Ga ins o n re va lua tio n  135,265  135,265 

Inve stme nt ma na g e rs’  fe e s  (7,161)  (7,161) 

Va lua tio n a t 31 De c e mb e r 2019  2,129,882 0 2,129,882 

     
All inve stme nts a re  he ld  with UK b a se d  institutio ns.  Inc lude d  within g a ins o n re va lua tio n is 

d ivid e nd  inc o me  o f £33,553 re inve ste d  a t the  inve stme nt ma na g e rs’  d isc re tio n.   

 

Po rtfo lio  a t 31 De c e mb e r 2019  £ 

Eq uitie s a nd  Fixe d  Inc o me  se c uritie s  1,971,661 

Ca sh  158,221 

Va lua tio n a t 31 De c e mb e r 2019  2,129,882 

 

11.  TANGIBLE FIXED ASSETS 

  2019   

  £   

Cost -  Compute r Equipme nt    

At 1 Ja nua ry 2019  8,421   

Ad d itio ns  35,719   

Disp o sa ls  (8,421)   

As a t 31 De c e mb e r 2019  35,719   

     

De pre c ia tion -  Compute r Equipme nt    

At 1 Ja nua ry 2019  8,421   

Ad d itio ns  2,446   

Disp o sa ls  (8,421)   

As a t 31 De c e mb e r 2019  2,446   

     

Ne t Bo o k Va lue  a t 31 De c e mb e r 2019 33,273   

 

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 2019  2018 

 £  £ 

Amo unts o we d  b y g ro up  und e rta king   0  2,956 

Othe r d e b to rs 15,538  61,570 

 15,538  64,526  

 

13.  CREDITORS: AMOUNTS FALLING DUE WITHING ONE YEAR 

 2019  2018 

 £  £ 

Ta xa tio n a nd  so c ia l se c urity 19,105  16,944 

Co mmitme nts to  o n-g o ing  re se a rc h pro je c ts 1,080,665  1,558,207 

Othe r c re d ito rs 100,977  36,930 

 1,200,747  1,612,081 
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14.  CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
 

 2019  2018 

 £  £ 

Co mmitme nts to  o n-g o ing  re se a rc h p ro je c ts 875,134  372,668 

 

15.  MOVEMENT IN FUNDS -  2019  
At 1.1.19 

 
Ne t move me nt 

in funds 

 
Tra nsfe rs 

 
At 31.12.19 

 
£ 

 
£ 

 
£ 

 
£ 

Unre stric te d  fund s 1,721,482  681,906  (31,558)  2,371,830 

De sig na te d  fund s 170,949  0  31,558  202,507 

 1,892,431  691,906  0  2,574,337 

Re stric te d  fund s 752,697  (69,639)  0  683,058 
 

2,645,128  612,267  0  3,257,395 
        

Ne t move me nt in funds, inc lude d in the  a bove  a re  a s follows: 
    

 
Inc oming  

re sourc e s 

 
Re sourc e s 

e xpe nde d 

 
Move me nt 

in funds 

  

 
£ 

 
£ 

 
£ 

  

Unre stric te d  fund s (inc lud ing  

g a ins o n inve stme nts) 

2,153,652 
 

1,471,746 
 

681,906 
  

Re stric te d  fund s 901,981 
 

971,620 
 

(69,639) 
  

 
3,055,633 

 
2,443,366 

 
612,267 

  

 

De sig na te d  fund s re la te s to  mo nie s se t a sid e  b y the  Truste e s to  fund  re se a rc h p ro je c ts in 2020 

inc lud ing  ne w c linic a l tria ls id e ntifie d  thro ug h the  Linke d  Clinic a l Tria ls initia tive  a nd  sub  stud ie s o f 

the se  tria ls.  

16.  MOVEMENT IN FUNDS -  2018  
At 1.1.18 

 
Ne t move me nt 

in funds 

 
Tra nsfe rs 

 
At 31.12.18 

 
£ 

 
£ 

 
£ 

 
£ 

Unre stric te d  fund s 379,075 
 

793,110  549,297  1,721,482 

Re stric te d  fund s 720,246 
 

0  (549,297)  170,949 

De sig na te d  fund s 617,447 
 

135,250  0  752,697 
 

1,716,768 
 

928,360  0  2,645,128 
        

Ne t move me nt in funds, inc lude d in the  a bove  a re  a s follows: 
    

 
Inc oming  

re sourc e s 

 
Re sourc e s 

e xpe nde d 

 
Move me nt 

in funds 

  

 
£ 

 
£ 

 
£ 

  

Unre stric te d  fund s 2,367,625  1,574,515  793,110 
  

Re stric te d  fund s 693,380  558,130  135,250 
  

 
3,061,005  2,132,645  928,360 

  

 

De sig na te d  fund s re la te s to  mo nie s se t a sid e  b y the  Truste e s to  fund  re se a rc h p ro je c ts in 2019 

inc lud ing  ne w c linic a l tria ls id e ntifie d  thro ug h the  Linke d  Clinic a l Tria ls initia tive  a nd  sub  stud ie s o f 

the se  tria ls.  
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                      17.  RESTRICTED FUNDS 

 

  2019 

£ 

 2018 

£ 

Pa rkinso n’ s Mo ve me nt – fund s ra ise d  fo r the  d e ve lo p me nt 

o f we b site  fo r Pe o p le  with Pa rkinso n’ s 

 

225,235  387,148 

Sp e c ific  Re se a rc h Ca te g o rie s – d e d ic a te d  fund s fo r future  

inve stme nt in Linke d  Clinic a l Tria ls (2019 £352,218; 2018 

£275,349) a nd  o the r sp e c ifie d  re se a rc h p ro je c ts (2019 

£105,605; 2018 £90,200) 

457,823  365,549 

  683,058  752,697 

     

18.  RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES 

 

 2019  2018 

 £  £ 

Ne t Inc o me  612,267  928,360 

Ba nk Inte re st (8,457)  (8,838) 

De p re c ia tio n 2,446  0 

Ga in in fa ir va lue  o f inve stme nts (128,004)  0 

De c re a se  in d e b to rs 48,988  55,718 

De c re a se / (inc re a se ) in p re p a yme nts 9,205  (106,162) 

Inc re a se / (de c re a se ) in c re d ito rs 91,132  (388,518) 

    

 627,577  480,560 

The  c ha rity ha d  no  b o rro wing s o r d e b ts d ue  d uring  the  ye a r. 

 

19.  OPERATING LEASES 

 

To ta l future  minimum le a se  p a yme nts und e r no n-c a nc e lla b le  o p e ra ting  le a se s 

a re  a s fo llo ws: 

 

 2019 

£ 

 2018 

£ 

No t la te r tha n o ne  ye a r 126,154  63,529 

La te r tha n o ne  ye a r a nd  no t la te r tha n five  ye a rs 400,953  0 

La te r tha n five  ye a rs 0  0 

 527,107  63,529 

    

20.  RELATED PARTIES 

 

No  re la te d  p a rty tra nsa c tio ns to o k p la c e  d uring  the  c urre nt o r p rio r p e rio d  o the r 

tha n tho se  re la ting  to  Truste e  e xp e nse s (no te  8). 

 

21.  EVENTS SINCE THE END OF THE REPORTING PERIOD 

 

The se  Fina nc ia l Sta te me nts re la te  to  the  c a le nd a r ye a r 2019, whe n the  full imp a c t o f 

Co ro na virus COVID-19 o n g lo b a l he a lth a nd  e c o no mic s wa s unkno wn.  At the  d a te  o f 

the  Re p o rt o f Truste e s he re with, it is e vid e nt tha t the  imp a c t up o n the  c ha rity’ s 

fund ra ising  a nd  re se a rc h in 2020 will b e  sig nific a nt, re duc ing  2020 inc o me  a nd  d e la ying  

se ve ra l re se a rc h p ro je c ts.  In this lig ht, the  Truste e s ha ve  re vie we d  the  c ha rity’ s 

c o mmitme nts fo r the  12 mo nths fo llo wing  the  d a te  the  a c c o unts a re  sig ne d  a nd  a re  

sa tisfie d  the  le ve l o f unre stric te d  funds a nd  wo rking  c a p ita l a re  suffic ie nt to  e nsure  tha t 

the  c ha rity c o ntinue s a s a  g o ing  c o nc e rn fo r a t le a st tha t p e rio d . 

 


